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I'nasa 1. OBIIUE NOJIOKEHUSA

Hacrosimme IlpaBuna onpeaeneHuss CTOMMOCTH YHUCTBIX aKTHBOB, HaXOISAIIMXCS B
JIOBEPUTEIIbHOM YIPaBJICHUU 10 JOTOBOPY JAOBEPUTEIBHOIO YIPaBJICHUS CPEACTBAMHU IEHCHOHHBIX
HAKOIUICHUH, 3akitoueHHOMY Mexny [lencrnonnsiv @onpom Poccuiickoii @eneparuu u OO1ecTBOM €
orpannueHHON oTBeTcTBeHHOCTHIO «PEI'MOH IlopTdensupie nHBeCTUIIMIY (nanee — YpaBisromas
KOMITaHUs ), pa3paboTanbl B cOOTBeTCTBUM YKazaHueM LlenTpansHoro banka Poccuiickoit deneparum
ot 11 oxtsa6pst 2017 roma Ne 4579-Y «O mopsake pacdyera TEKyIIed PHIHOYHONW CTOMMOCTH U
CTOMMOCTH YHUCTBIX aKTHBOB, HaXOJSALIUXCS B JOBEPUTEIBHOM YIPABIEHUU IO JIOTOBOPY
JIOBEPUTEIIBHOTO YIPABJIEHUS CPEJICTBA NEHCUOHHBIX HAKOIUIEHUHM, MOPSJAKE M CPOKax pacdera
PBIHOYHOM CTOMMOCTH AaKTHBOB, B KOTOpPBIE pPa3MEIICHbl CPEACTBA IEHCUOHHBIX PE3EPBOB, M
COBOKYIIHOM PBIHOYHOM CTOMMOCTH IIEHCHOHHBIX PE3EpPBOB HETOCYAApPCTBEHHOIO IIEHCHOHHOI'O
donna» (manee — Ykazanue) u ¢ DenepanbHbiM 3akoHOM 0T 24.07.2002 roma Ne 111-®3 «O6
MHBECTUPOBAHUU CPEJCTB (PMHAHCUPOBAHUS HAKOMUTENbHON NeHcun B Poccuiickoit denepanumy.

Hacrosimue IpaBuna npumensitores ¢ 29 uions 2018r.
Hacrosimue IIpaBuiia conepxar:

KPUTEpUM TpHU3HAHUS (TPEKpalleHus MpPU3HAHUS) aKTUBOB (00s3aTelbCTB), NMPUHUMAEMBIX B

pacqéT CTOUMOCTHU YUCTBIX aKTHBOB,

METOJBI pvaéTa CTOMMOCTH AaKTUBOB W BCJIIHWYHH 065133TGJ'IBCTB, B TOM YHUCJIIE OIIMCAaHHEC
HCTOYHHUKOB JaHHBIX IJIA pacqéTa CTOMMOCTH AKTHUBOB (BCJ'II/ILII/IHBI O6$I33.TCJIBCTB), nopsagKa Hx

BbIOOpA;
MOPAJOK KOHBEPTALIUNU BEJIMYUH CTOI/IMOCTGI\/’I, BBIPA)KCHHBIX B BAJIIOTC, B pY6J'II/I,
MOPAIOK IMPU3HAHUA PBIHKOB AKTUBOB U 0053aTEILCTB AKTUBHBIMHU,

KpUTCpUU BBI60pa CIIOCO00B U MoJeJIeH OllEHKH CTOMMOCTH B 3aBUCHUMOCTH OT BHIOB aKTHBOB U

00513aTENbCTB;



NepCUYCHb AKTUBOB, MOJJICIKAIIMUX OHICHKC OLCHIIWUKOM, WU HNCPUOAUYIHOCTL MPOBCACHUA TaKoM

OIIEHKHU;
BpeMs, 110 COCTOSTHUIO Ha KOTOPOE PACCUYUTHIBACTCS CTOMMOCTD YUCTHIX aKTHBOB,;

MOPSIIOK yperyaupoBaHus pasHoriacuii Mexny Ilencnonubim honmom Poccuiickort deneparuu,
YIPABISIONIEH KOMIIAHMEW M CHEUUAIUM3UPOBAHHBIM JACHO3UTAPUEM IIPU PACUETE CTOMMOCTH

YUCTHIX aKTUBOB;
WHYIO HHPOPMAITIIO, HEOOXOAUMYIO ISl pacy€Ta CTOMMOCTH YHCTHIX aKTHBOB.
B nacrosiuux I[paBunax onpenenenus CHA Ucnonb3yroTCs CIEAYIOIMIME TEPMUHBI U ONIPEIEICHUS

3akoH Nell1 — denepanbhbiil 3ak0H OT 24.07.2002 Ne 111-®3 «O06 MHBECTUPOBAHUHU CPEJCTB JIIS

(buHaHCHPOBaHMS HAKOMHUTEIBHOH neHcun B Poccuiickoit @enepannny;

anaannomas{ KOMIIaHUA - HOPHIWYCCKOC JIMIO, HMCIOMICC JMUOCH3UIO Ha OCYHICCTBJIICHHUC
ACATCIIBHOCTHU II0 YHPABJICHUIO HWHBECTUIHOHHBIMU (bOHHaMH, nacBbIMM HWHBCCTHLIMOHHBIMU
q)OHHaMI/I U  HETOCYHAAapCTBCHHBIMHU TICHCHUOHHBIMU (1)OHI[aMI/I, OTO6paHHOC 0 KOHKYpCY,
IMPOBCACHHOMY B YCTAHOBJICHHOM IOPAAKE, IJId OCYHICCTBJICHUA HWHBCCTUPOBAHHA CPEACTB
IICHCUOHHBIX HaKOHJIeHI/If/'I, NEPCAAHHBIX €MY B JOBCPUTCIIbHOC YIIPABJIICHUC IIeHCHOHHEBIM (1)OHIIOM
Poccuiickoit (DCI[CpaLII/II/I B COOTBCTCTBUU C 3adABJICHUSAMH 3aCTPaxOBAaHHLIX JIMI[ O BbI60pe

MHBECTULIMOHHOTO MOpTQens (ynpasisioneil KOMIaHUH).

Creunanu3upoBaHHbBIM  nemo3uTapuid —  3akpblToe  akuuoHepHoe — obmectBo  BTH
Criennanu3upoBaHHBIM JI€NO3UTapui, OCYLIECTBISIONIEE CBOIO JESATENIBHOCTh HAa OCHOBAHUU
JULEH3UM  HA  OCYILECTBIEHHE  JEATENbHOCTH  CHELUAIU3UPOBAHHOIO  JETO3UTAPUS
WHBECTULIMOHHBIX (DOHIOB, TMAaeBBIX HHBECTULMOHHBIX (OHIOB U  HErocyaapCTBEHHBIX
MEHCUOHHBIX ()OHJIOB, W JIMIIEH3MHM MPO(EeCcCHOHATBHOTO YYaCTHUKA PbIHKA ILEHHBIX OyMmar Ha

OCYILIECTBIICHUE IEO3UTAPHON IEATENbHOCTH;
MC®O — MexyHapoaHble CTaHIapThl (PUHAHCOBOM OTYETHOCTH;

Croumocts unctbix akTuBoB (CHA) — BennunHa, onpeaenseMas B COOTBETCTBUN C HOPMaTUBHBIM
akToM banka Poccum, Kak pasHUIlAa MEXAYy TEKyIIeW pPBIHOYHONW CTOMMOCTBIO aKTHBOB,
COCTaBJISIOUINX TIEHCUOHHBbIE HAKOIUIEHHS, W BEIMYMHOM BCeX 00s53aTeNbCTB, MOANIEKALIUX

MCIIOJJHCHHIO 3a CUCT YKa3aHHBIX aKTUBOB HA MOMCHT pacy€Ta CTOMMOCTHU YUCTHIX aKTUBOB,

Obs3arenbcTBa - 00513aTEILCTBA, MMOAJIEKAIINE UCIIOTHEHUIO 32 CYET aKTHBOB, C(POPMUPOBAHHBIX
3a c4eT cpencTB, nepenaHHbix IleHcnmonHbM (onmoM Poccuiickoit denepanuu ymnpasistouieit

KOMITaHHHU 110 OAHOMY AOT'OBOPY AOBCPUTCIBHOI'O YIIPABJIICHHA, KOTOPBIC IPUHUMAIOTCA K pacuCTy



CTOUMOCTH YHUCTBIX AKTHBOB B CJIy4aC UX MPU3HAHUA B COOTBCTCTBUHU C MC(DO, BBCICHHBIMHU B

nencTeue Ha teppuropuu Poccuiickon denepanny;

CHpaBeI{J’II/IBaﬂ CTOUMOCTh — I€HA, KOTOpas Obuta OBl IIoJIydeHa IIpU IIPOoAaX€ aKTHWBa HIIN
yiiad€Ha Ipu mnepeaaydye 00s13aTeNILCTBA B Xo4e O0OBIYHOM CACIKHM Ha OCHOBHOM (I/IJ'II/I Hauboee
BBIFOI[HOM) PBIHKC Ha ATy OLCHKU B TCKYHIUX PBIHOYHBIX YCJIOBUAX (TO €CThb IICHA BBIXOI[a),
HCE3aBUCUMO OT TOro, MABJIACTCA JIM TaKad HOCHA HCIHOCPCACTBCHHO HaGHIOI[aeMOfI I

PACCUUTBIBACTCA C UCIIOJIB30BAHUEM APYTOTro METOJa OLICHKH,

AXTHBHBIN PBIHOK — PBIHOK, HaA KOTOPOM OII€pallii C aKTUBOM WUJIN 00513aTeILCTBOM IMpOBOAATCA C
HOCT&TO‘IHOﬁ JacTOTOH U B JOCTaTOYHOM O6’beMe, IIO3BOJIAIOIIEM I10JIYy4YaTh I/IH(bopMaHI/IIO 00

OLIEHKAX aKTHUBOB WM 00s13aTEJILCTB Ha ITIOCTOSHHOM OCHOBE;

OCHOBHOH PBIHOK - PBIHOK (M3 YKCJIa aKTUBHBIX) C HAMOOJBIINUM JJIi COOTBETCTBYIOILIEIO aKTHUBa

HIIM 00513aTEIbCTBa 00BEMOM TOProB U YPOBHEM aKTUBHOCTH;

AHaJIOTMYHBIN aKTHB - OCHHAas 6yMara, OTHOCAIIAsACA K TOMY K€ CETMCHTY, YTO U OLICHUBAaEMBbIi

AKTHUB.

TepMuHBbl, MOHATUS W ONPENEIICHUs, UCIIOJb3yeMble B HacTosAwmx [IpaBunax v He oIpenereHHbIE
HactosmuMu [IpaBunamu, COOTBETCTBYIOT TEpMHUHAM, IMOHSATHSAM U ONPEAEICHUSM, JAHHBIM B
OenepanbHoM  3akoHe OT 24.07.2002 roma Ne 111-®3 «O06 WHBECTHPOBAaHHH CPENICTB
(uHaHCUpOBaHUS HaKoNUTENbHOM mneHcun B Poccuiickoit ®epepanumn», ['paknaHckoM KoJekce
Poccuiickoit ®enepanun (vacte nepsas) ot 30.11.1994 Ne 51-®d3, denepanbHOM 3aKOHE OT
22.04.1996 Ne 39-®3 «O pblHKE IEHHBIX Oymary, HOpPMaTUBHBIX akTax banka Poccun wu
MexayHapoIHbIMU CTaHIapTaMu (UHAHCOBOW OTYETHOCTH, BBEJCHHBIM B JIEHCTBHE Ha TEPPUTOPUU
Poccuiickoit denepanu B yCTAaHOBIEHHOM HOPSJIKE.

CYA paccuuThIBalOTCS 10 COCTOSIHUIO Ha KaXAblil JIeHb (KaXIbli paOouuii AeHb, KaXAbli J1€Hb, B
KOTOPOM COBEpPIIAJINCh ONEpallMM C aKTHMBaMH, COCTAaBJISIOIIMMU IIEHCUOHHBIE HAKOIUICHUS, €CIIU
TaKOM JeHb HE SIBJIAETCS pabOYMM) HE Mo3Hee pabovero JIHS, CIEAYIOUIETo 3a JaTOH, MO0 COCTOSHUIO

Ha KOTOpYIo ocyuiecTBisgercs pacuetr CHA.
YPOBHU UCXOIHBIX JaHHBIX MpU onpeaeneHnu CripaBeyInBON CTOUMOCTH:
VYpoBenb 1 - 11eHa akTHBA WK 0053aTENIbCTBA HA AKTUBHOM PBIHKE;

YPOBCHL 2 — [CHA, pacCuhuTaHHass Ha OCHOBC Ha6JIIOI[aCMBIX JAaHHBIX II0 YKAa3aHHOMY WJIN

AQHAJIOTUYHOMY aKTHBY;

VYpoBeHnr 3 — 1€Ha, ONMpejCIICHHass Ha OCHOBE HEHAOJIOMAeMBIX JAHHBIX HCKIIOYWTEIHLHO Ha

OCHOBC PAaCUYCTHBIX IMoKa3aTejae B OTHOLICHUH KOHKPCTHOTO aKTHBA.



s ueneil ompeneneHUs CHOPaBEIIMBOM CTOMMOCTH IIEHHBIX OyMar, B KOTOpPbIE HHBECTHPOBAHBI
CpeICTBA MMEHCUOHHBIX HAKOIUICHUN, HWCIOIB3YIOTCS MOJEIN OIEHKH CTOMMOCTH IICHHBIX OyMmar, asis
KOTOPBIX OIPE/IEICH aKTUBHBINA PBIHOK, U MOJIEIIM OLICHKH CTOMMOCTH IICHHBIX OyMar, sl KOTOPBIX He

OIIpCaAcCICH AKTHBHBIN PBIHOK.

AKTHBHBIM PBIHKOM JUIS LIEHHBIX OyMmar, JONYIICHHBIX K OOpalleHHI0 Ha OPraHM30BAHHBIX TOPrax B
Poccuiickoit ®enepanun, npusHaercs IIAO «MockoBckas Oupka, B CilIydae COOTBETCTBHUSA

OJIHOBPEMEHHO CJIEAYIOLIUM KPUTEPUAM Ha J1aTy pacyeTa phIHOYHONM CTOMMOCTH aKTUBOB!

4 3a ocnennue 10 ToproBeix JHEH coBepmieHo He MeHee 10 caenok ¢ maHHBIM (MHAHCOBBIM

AKTHUBOM Ha OpraHM30BaHHBIX ILJIOIIAaJAKaX,

v CpeIHETHEBHON 00beM TOProB 3a mociemanue 10 ToproBeIX AHEH cocraBui He MeHee 500

THIC. PYO.

Ecan uennas 6yMara HOMHUHHPOBAHA B HHOCTpaHHOﬁ BalIIoTEC, 00BeM TOPIroB IICPCCUUTBIBACTCA
HCXOLd U3 KypcCa BAJIIOT, YCTAHOBJICHHOT'O bankom Poccum Ha COOTBCTCTBYIOIIYIO JATYy.

[Ipu HEBBIOJIHEHUH OJJHOTO U3 BBILIEYKA3aHHBIX YCJIOBUMN, PHIHOK PU3HAETCS HEAKTUBHBIM.
OCHOBHBIM PBIHKOM 7151 IIEHHbIX Oymar npusHaercs - [IAO «MockoBckas dupxay,

CropaBe/uinBasi CTOMMOCTb AaKTUBOB M 0053aTENIbCTB, OIpEJCNIeHHas B BalloTe, OTIMYHOW OT
poccuiickoro pyois MOAJEKUT MepecueTy B pyOiaM Mo OopHUIMAIbHOMY KypCy, YCTaHOBJICHHOMY

bankom Poccuu Ha nary pacuera.

B Tom cnyuae, ecnu opunmaneHbii Kypc BamtoThl bankom Poccuu He ycTaHOBIEH, AJis mepecdera B

PYOJIH KCTIONIB3YETCS KPOCC KYPC, OTPENCISIEMbIH CIIETYIOLIIM 00pa3oM:
Kpocc kypc = CUR/USD * USD/RUR, rae

USD/RUR - odummansubiii  kype J[ommapa CILA, ycranoBneHublii bankom Poccum Ha

COOTBETCTBYIOIIYIO IaTy pacyera,

CUR/USD - xypc BamtoThl, B KOTOPOH BBIpayKeHa CIIpaBeInBas crouMocTh, K Jlommapy CHIA Ha
COOTBETCTBYIOLIYIO JIaTy pacueTa, o JaHHbIM HHpopMalnoHHOTo areHTcTBa biiymGepr (Bloomberg).

[Ipu pacuere CHA npUMEHSIOTCS ClIeAYIOLIUe MpaBUia OKPYTJICHHUS:
v OKpPYIJIEHUS] TPOU3BOAATCS 1O MPABUIIAM MAaTEMAaTHYECKOTO0 OKPYTJICHNUS;
v HCXOJIHbIE KOTUPOBKHU HE OKPYIJISAIOTCS,
v OyayIuii IEHEXHBIH MOTOK - OKPYIJIEHUE JI0 2 3HAKOB MOCIE 3aIATOMH;

v JUCKOHTUPOBAHHBINA JEHEKHBIM MOTOK - TMPOMEXKYTOYHBIE OKPYIJICHHUS 3HAYCHUHA HE

MIPOU3BOJIATCS, PE3YNbTAT OKPYTIISETCS A0 5 3HAKOB MOCIIE 3aIsITOM;



v LIEHAa, WCHOJIb3yeMas il ONPEACIICHUS CIPAaBEMJIMBOM CTOMMOCTHM - OKpYIJIEHHE 10 5

3HAKOB I10CJIE 3aIISTOM.

v BEJIMYMHBI, BRIPAXKEHHBIE B BAJIIOTE, MepeBOAATCA B pyonu no kypcy banka Poccun Ha naty
pacuera TeKylleil ppIHOYHONH CTOMMOCTH M CTOMMOCTH YUCTBIX aKTMBOB C TOYHOCTBIO 2 3HaKa

OCJIE 3aIIITOM.

Iiasa 2. OIPEJEJEHUE CIIPABEJJIMBOH CTOMMOCTH AKTHBOB M
OBA3ATEJBCTB

CrouMoCTh aKTUBOB M BEJIIMYMHA O053aTENbCTB ONPEIEISIIOTCS MO CHPaBEIMBOM CTOMMOCTH B
COOTBETCTBUM ¢ MexnyHapoaHbM cranjgaproM ¢uHaHcoBod oryeTtHoctd (IFRS) 13 «Onenka
CIpaBeIMBOM CTOMMOCTH», BBEICHHBIM B JeiicTBue Ha Tepputopun Poccuiickoii denepanuu
npukazoM MunucrepctBa ¢punancoB Poccutickoit @enepanuu ot 28.12.2015 Ne 2171 «O BBeneHuuU B
NEUCTBUE W TPEKpAIICHUH ACHUCTBUSA JOKYMEHTOB MEXIyHApOAHBIX CTaHIApTOB (HPMHAHCOBOU

OTYETHOCTH Ha TeppuTopun Poccuiickoit denepanuny».

2.1. OmnpeneJieHue cnpaBeAIHBOil CTOMMOCTH HEHHBIX OyMar

MeTtonuka omnpeleneHns CrpaBeAJuBONl CTOMMOCTH LIEHHBIX Oymar mpuBesneHa B [lpunoxenun 1
Hacrosuux [IpaBur.

CropaBe/uinBasi CTOMMOCTb JIOJITOBBIX ILIEHHBIX OyMar BKJIIOYaeT B ceOs IIeHY JIOJTOBOM LEHHOMH
Oymaru ¥ cCymMMy HpPOLIEHTHOTO (KyIIOHHOI'O) J10X0/1a, PUYUTAIOIIErocsl K MOJYYEHHUIO MO YCIOBHIM
BBIIYCKAa JIOJTOBBIX LIEHHBIX OyMmar.

CripaBeaniuBasi CTOMMOCTD JIOJITOBBIX IIEHHBIX Oymar mpusHaercs paBHod 0 (Hoinp) ¢ natel mosiHOTO
MoramieHus HOMMHaIA B COOTBETCTBUH C YCIOBUSIMH BBIITYCKa IIEHHBIX Oymar.

CropaBe/uinBasi CTOMMOCTb LIeHHOM Oymaru mpusHaercst paBHoi O (Hosp) ¢ matel oduumanbHOro
OMyOJIMKOBAHUS pelIeHUs1 0 0aHKPOTCTBE YMUTEHTA.

CrpaBeaniuBasi CTOUMOCTh 33J0JDKEHHOCTH IO CHENKaM C IIEHHBIMU OyMaramu, 3aKJIIOY€HHBIM Ha
ycioBusax T+ ompenensercss B pa3Mepe pasHUIBI MEXY CIpaBeIIMBONA CTOMMOCTBIO IIEHHOW OyMmard,
ABJISIONICHCS TPEAMETOM CAEIKM M CYMMOH CHENKHM B BalIOTE CAEIKH, NMPUBEIEHHONH K pyOiro mo
TEKYIIEMY KypCy BaJIIOTHI.

B cnyuae monoXuTenpHON pasHMIBI, CHEeJKa TPHU3HAETCS B COCTaBE AaKTHUBOB (JeOWUTOpCKas
3aJI0OJDKEHHOCTh) Yy TIOKYNAaTess/B  cOCTaBe OO0S3aTeNbCTB (KPEIUTOPCKas —3aJ0JDKEHHOCTh) Y
MPO/aBIa, OTPULATEFHON Pa3HUIIBI - B COCTaBE O0SA3aTENBCTB (KpPEeIUTOPCKas 3aJ0JKEHHOCTh) Y

MOKYIaTesI/B COCTaBE aKTHBOB (1e0MTOPCKas 3a10JDKEHHOCTD) Y MPOAaBIIA.



2.2. OueHka 1e0UTOPCKOIi 32101KEHHOCTH

2.2.1. OueHka cHOpaBeAJIUBOM CTOMMOCTH JE€OMTOPCKOM 3aJO0HKEHHOCTH 1O MPOLEHTHOMY
(KyITOHHOMY) JTOXOJTy ONIPEACIISICTCS:

a) UCXOJIsl U3 pa3Mepa, ONPEeICHHOTO Ha JIaTy HACTYIUICHUSI CPOKA MCIIOJIHEHHSI COOTBETCTBYIOIIETO
00s13aTeNbCTBA (JaTy UCTEUEHUsI KYTIOHHOTO MIEPH0/1a) B COOTBETCTBHH C YCIOBHSMH BBIITYCKA IICHHOM
Oymaru, ¥ KOJMUYECTBa LIEHHBIX OyMar Ha cyere Jerno YIpaBIsioield KOMIAHUN Ha 1aTy HACTYIUICHUS
YKa3aHHOTO CpOKa - ¢ YKa3aHHOM JaThl 0 HACTYIUICHUsI HanOoJiee paHHe! U3 J1aT:

v (haKTUYECKOTO NCIIOJTHEHUSI SMUTECHTOM 00S13aTeIIbCTBA,;

v UCTeUCHHs 7 pabovMx IHEH ¢ JaThl HACTYIUICHUS CpPOKAa HCIOJHEHHUS 0053aTelIbCTBA
SMHUTEHTOM;

v OIyOJIMKOBAaHUS B COOTBETCTBMM C HOPMATHBHBIMH IIPaBOBBIMH akTamu Poccuiickoii
denepanyy CBEICHUI O TPOCPOUYKE HCIOIHEHHS 3MUTEHTOM 0053aTeNIbCTBA IO BHIMJIATE
yKa3aHHOT'O JI0X0/1a.

0) 0 (Housb) — ¢ Haubosiee paHHei U3 1aT, yka3aHHOH B IMOAMYHKTE a) HACTOSIIETO MYHKTa HACTOSIIMX

[IpaBui.

He6I/ITOpCKa$I 3aJ0JDKCHHOCTD 110 TPOLECHTHOMY (KYHOHHOMY) A0Xon4y IO JOJI'OBBIM LICHHBIM 6YM8.1"8.M
B MHBIX ClIy4dasX, B TOM YHUCJIC 10 HAYHUCIICHHOMY IIPOLCHTHOMY (KYHOHHOMY) A0Xony, 3asBJICHHOMY B
YCJIOBUAX BBIITYCKA, B Ka4C€CTBC OTACJIBHOIO AaKTHBAa HC IIPHU3HACTCA, TaK KaK SABJIACTCA 4YaCTbIO

CIpaBeIJIMBOM CTOMMOCTH JIOJTOBOM IIEHHOM OyMmaru.

2.2.2. OneHka crnpaBeUIMBOH CTOMMOCTH JEOMTOPCKOW 3aI0JKEHHOCTH TO YaCTUYHOMY/IIOTHOMY
MOTAIICHUIO YMUTEHTOM OCHOBHOTO JIOJTa MO JOJATOBBIM LIEHHBIM OyMaram orpeaemnseTcs:
a) UCXOMsI M3 pa3Mepa, ONMpPEeeSICHHOTO Ha JIaTy HACTYIUICHUS CPOKa MUCTIOITHEHHUS! COOTBETCTBYIOIIETO
00513aTENbCTBA B COOTBETCTBUU C YCIOBHSMH BBIITyCKa IEHHOW Oymaru, u
KOJMYeCTBa IIEHHBIX OyMar Ha cueTe JAeno YMpapisoleldl KOMMAaHWUM Ha JaTy HACTYIUICHHS
yYKa3aHHOTO CPOKa - C yKa3aHHOW JaThl 0 HACTYIUICHHUS Hauboliee paHHEH U3 Jar:
v (haKTUIECKOTO NCTIOTHEHUSI SMUTEHTOM 00S13aTebCTBA;
v UCTeUeHHs [ paboumMx IHEW C JaThbl HACTYIUIEHUS CpOKa HCIOJMHEHHWS 0053aTellbCTBA
OMUTEHTOM;
v OImyONTMKOBaHUsI B COOTBETCTBUM C HOPMATHBHBIMU MPABOBBIMU akTamMu Poccuiickoit
deneparyy CBEACHUH 0 IPOCPOUKE HCITOTHEHHUS YMHUTEHTOM JIaHHOTO 0053aTEeNIbCTBA,
0) 0 (Homp) — c Hanbosee paHHeH U3 AaT, yKa3aHHOHN B MOAIMYHKTE a) HACTOSIIETO MyHKTA HACTOSIINX
[IpaBu.
CropaBe/uinBasi CTOUMOCTb JI€OMTOPCKOM 3a/0JDKEHHOCTH IO TMPOLIEHTHOMY (KYIIOHHOMY) J0XOAY,
YaCTUYHOMY/IIOJTHOMY TIOTAllIEHUI0 MHUTEHTOM OCHOBHOTO J0JIra MO JOJTOBBIM IIEHHBIM Oymaram

npusHaercs paBHor 0 (Homw) ¢ matel ourmansHOro coodmenust 0 6aHKPOTCTBA SIMUTEHTA.



2.2.3. OueHka crpaBeIMBOH CTOMMOCTH AEOUTOPCKOM 3a0JKEHHOCTH TI0 BBIILIATE JAWBUICHJIOB IO

AKIUsAM OoHNpCaACIsACTCd HMCXOAd U3 KOJIMYCCTBA aKHHﬁ, YUYTCHHBIX Ha CYCTC ICIIO praBHHIOH_[eﬁ

KOMITaHMHK Ha JaTy, Ha KOTOPYIO ONPCACIIAIOTCA JIMla, UMCIOINHE MPaBO HA IMOJTYYCHUE NJUBUACHIOB 1

0OBABIEHHOTO pasMepa JMBUACHAA, IPUXOAAIIEIOCA Ha OAHY TaKYH0 aKI[UIO.

ﬂe6I/ITOpCKa$I 3a10JDKCHHOCTD IO MPUYUTAIOIMIUMCS K MMOJTYYCHHUIO TUBUACHAAM ITPHU3HACTCS KAK aKTHUB

- C JaThbl CI)I/IKCEU_[I/II/I peecTpa aKUMOHCPOB AJId BBIIUIATEI AUBUJACHAOB B COOTBETCTBUU C I/IH(bOpMaI_[I/IeI‘/JI

HKO AO HP/] v opunuanbHbIX CAiTOB SMUTEHTA [IEHHBIX OyMar.

CHpaBeI[J'II/IBaH CTOUMOCTDb I[€6PITOpCKOI>i 3a0JDKCHHOCTH IIO0 BBIIIIIATC OUBHUACHIAOB II0 aKIUAM,

npusHaercs paBaoi 0 (Hous):

v

2.24.

B CJIy4ae €CJU JCHEKHbIC CpPEICTBAa HE MOCTYNWJIM HA CYET, OTKPBITHIA Y IPaBIISIOLICH
KOMITaHUEH, dYepe3 25 KaJCHIApHBIX JHS - C JIaThl, HA KOTOPYIO ONPEICISIFOTCS JIMIIA,

HMCIOIIUEC ITPABO HA MMOJIYUYCHUC TUBUACHIOB,

B ClIydya€ BBCIACHHUSA B OTHOIUCHHM OSMHUTCHTA IIPOLCAYPHI 6aHKp0TCTBa - C J4aThbl

ounmaneHOro cOOOIEeHN 0 GAHKPOTCTBE IMUTEHTA.

CrpaBeuiBasi CTOMMOCTh JT€OMTOPCKOM 3aJ0JDKEHHOCTH IO CJENIKaM, COBEPIIAEMbIX Ha
Bo3BpaTHOi ocHOBe (oOpatHoe PEIIO) c o0s3aTenscTBOM BO3BpaTa LIEHHBIX Oymar,

OTIPEIeIISCTCS:

MIPU UCIIOTHEHUHU 00s13aTeIbCTB MO TepBoil wactu caenku obpatHoro PEIIO: B pasmepe
CYMMBbI OIIaThl MO mepBoM vactu caenku obpatHoro PEIIO Ha maty cnmcaHusi I€HEXHBIX

CPEICTB;

IIPU HUCIIOJTHEHHUU 0053aTeNIbCTB MO BTOpOM dacTu caenku obparHoro PEITO: B pasmepe
CYMMBbI OIIaThl 1O BTOpOM yacTu caenku obpatHoro PEIIO Ha naty 3auncieHus AEHEXHBIX

CPEICTB.

2.2.5. CrpaBeyiMBasi CTOUMOCTB MPOU€il 1eOUTOPCKON 3aJ0TKEHHOCTH ONpPEesIeTCs:

B CyMMC OCTAaTKa 3aJOJPKCHHOCTHU Ha JaTy OIPCACICHUA CYA:

v

v

€CJIn AOTOBOPOM NPEAYCMOTPEHO IMOJTHOE MOTralli€HUC 3a0JIKCHHOCTH B TCUCHUC 1 roga €

MOMCHTA €€ NPU3HAHUA 10 HACTYIUICHUA CPOKa IMOTralliCHUs;

JJI ,Z[C6HTOpCKOfI 3a10JIZKCHHOCTHU praBHHIOHICf/'I KOMIIaHWH, BO3HHUKIIIEH 110 IIpoYrum

OCHOBAHUSIM,

B CyMMe, OTPEEICHHON C MCIOJIb30BaHUEM METOJa MPUBEICHHON CTOMMOCTH OYIYIIMX JACHEKHBIX

MOTOKOB, npuBeAeHHOro B [lpunoxenun 2 Hacrosumx [lpaBuin, - B MHBIX ciay4yasx ¢ MOMEHTa

MpU3HAaHUA 10 HACTYIIJICHHA CPpOKaA MOJHOT'O NOTralICHUA 3a10JIKCHHOCTH.



CropaBe/uinBasi CTOMMOCTb JI€OMTOPCKOM 33J0JDKEHHOCTH, BO3ZHUKIIEH B pPE3ylbTaTe COBEPILCHUS
VYipasnsromend KOMIIaHUuen CAEIKU CO CPEACTBAMU IIEHCUOHHBIX HAKOIUIEHUH, 110 KOTOPOM HACTYIHIIA
HauOoyiee paHHAS Jara pacyeToB, C JaTbl HACTYIUIGHHS CpPOKa €€ IIOJHOIO IOralleHus,
YCTaHOBJICHHOTO YCJIOBHSMM J0I0OBOPA, ONPEAEISAETCS B COOTBETCTBUM C OIIPEIEICHHOM IIYHKTOM 2.4
Hacrosuux IIpaBun MeTONOM KOPPEKTHPOBKM CIPABEIJIMBOM CTOMMOCTH IPH BO3HUKHOBEHUH

COOBITHS, BEIYIIETO K 00SCIICHEHHIO.

CnpaBennuBas CTOMUMOCTh JE€OMTOPCKOM 3aJ0/DKeHHOCTH mpusHaercss paBHo 0 (Hosb) ¢ nater

O(bI/II_II/IaJ'II)HOFO COO6H.[€HI/IH (6] 6aHKp0TCTBe OMUTCHTA, KOHTpAarcHTa 1o CACIIKE.

2.3. OuneHka JeHeKHBIX CPeICTB HAa pacyeTHbIX, OPOKepPCKHMX cuyeTax M BO BKJAJax B

KPECAUTHBIX OpraHUu3alusax

CHpaBeIUII/IBaH CTOUMOCTDb ACHCKHBIX CPCACTB Ha CUHCTAX, B TOM YHCJIIC HAa TPAH3UTHBIX, BAJIIOTHBIX
CUcTax, OTKPBIThIX praBJIHIOH_[CI;'I KOMIIaHHEH U CPCACTB IICHCUOHHBIX HaKOHHCHHﬁ, OonpeCacIACTCA

B CyMMC OCTATKa Ha CUYCTAaX.

CropaBe/uinBasi CTOMMOCTh JCHEXKHBIX CPEJICTB, HAXOIAIUXcS y Opokepa, OIpenensercss B CyMMe

OCTaTKa Ha CIIeIMAILHOM cueTe Opokepa.

CropaBe/uinBasi CTOMMOCTb JICHEXKHBIX CpPEICTB Ha CIEUUAJILHOM OpOKEPCKOM CueTe MpHU3HAETCs
paBHoit 0 (Hoznp) B ciydae BBeleHHUS B OTHOLIEHWH Opokepa MHpouenypbl OaHKPOTCTBA - C JaThl

opUIMaTBEHOTO COOOIIEHHS 0 OaHKPOTCTBE.

CHpaBC)IJ'H/IBaﬂ CTOUMOCTH ACHCXKHLIX CpCACTB BO BKJIagaxXx, B TCUCHUC MAKCHUMAJIbHOI'O CpOKa,

npeaAyCMOTPECHHOT'O JOTOBOPOM, OIIPEACITIACTCA:

v B CyMME OCTaTKa JCHEKHBIX CPEICTB BO BKJIAJE, YBEINYEHHOW HA CyMMY IPOLEHTOB,
paccunTaHHBIX Ha nary omnpexaeneHuss CHA mo craBke, NpeayCMOTPEHHOM JOTOBOPOM, €CIU

CPOK IorameHusd BKaga «a0 BOCTpe6OBaHI/I$I»;

v B CyMME OCTaTKa JCHEeKHBIX CPEICTB BO BKJIAJC, YBEIMYCHHON Ha CyMMY MpPOIICHTOB,
paccunTaHHBIX Ha nary ompexaencHus CYA 1o cTaBke, MPEAyCMOTPEHHOW JOTOBOPOM JUISI
YACpKaHUA JCHEXHBIX CpEaAcCTB BO BKJIaJd€ B TCUCHUC MaKCHUMaAJIbBHOT'O CpoOKa,
MPEyCMOTPEHHOTO JIOTOBOPOM, €CJIM CPOK TMOTallleHHs: BKJIaaa He Oosiee 1 rojga u craBka 1o
JIOTOBOPY COOTBETCTBYET phIHOUHOW. CTaBKa IO JIOTOBOPY COOTBETCTBYET PHIHOYHOM, €CIIU

BBIITOJIHACTCA YCIIOBHUEC, YCTAHOBJIICHHOC B HpI/IJ'IO)KeHI/II/I 2K HaCcTOAIINM HpaBI/IJ'IaM;

v B CyMME€ OIIpe/eJIeHHONW C HMCIOJb30BaHWEM METO/a MPUBEIEHHOM CTOMMOCTH OYAYIIMX

JACHCKHBIX MMOTOKOB, ITPUBCACHHOTO B HpI/IJ'IO)KeHI/II/I 2 HaCTOAIIIUX HpaBI/IJ'I, - B MHBIX ClIy4asx.



CrnpaBennuBas CTOUMOCTb JEHEKHBIX CPEICTB BO BKJIAAAX ONPENEISIETCS B COOTBETCTBUM C METOAOM
KOPPEKTUPOBKHU CIIPaBEAJIUBOM CTOMMOCTH, OIpPENEICHHOM INyHKTOM 2.4 Hactoamux IlpaBuin, npu
BO3HUKHOBEHUU COOBITHSA, BEAYLIET0 K 00ECLEHEHUIO Ul JAEHEXKHOTO MOTOKa (BKJIaZa U IMPOLEHTOB

0 BKJIaNy), AaTa KOTOPOro paBHA WK MeHee JaThl onpenenenus CHA.

B ciydyae BHEceHMsI M3MEHEHHUS B YCJIOBHS OINPEIEIICHUS CpOKa JOroBOpa MAaKCHMAaJIbHBIA CpPOK
OIIpEe/EIIAETCSl B COOTBETCTBUU C U3MEHEHHBIM CPOKOM BKJIaJa, IEHCTBYIOIIKMM Ha J1aTy ONpeAesIeHus

CYA 06e3 HakoIJIEHUsI CPOKa BKJIAJA.

2.4, KoppexTupoBka cripaBeyiuBoii CTOMMOCTH NPU BOBHUKHOBEHUM COOBLITHS, BeIylIero
K 00ecleHeHHIO

B cnydae mpocpodkd WCHOMHEHHUS 00s3aTelbCTBA JIOJDKHUKOM IO JCOMTOPCKON 3a0JKCHHOCTH,

BO3HHUKIIICH B PE3yJbTaTe COBEPIICHHS CHCIOK CO CPEACTBAMH TICHCHOHHBIX HAKOIUICHHH, W TIO

JICHEXHBIM CPEIICTBAM BO BKJIaJaX, CyMMa JCHEXKHOTO IOTOKA, OIMpEICIICHHAas B COOTBETCTBHH C

YCJIOBHUSMH JIOTOBOpA, JaTa KOTOPOro paBHa WM MeHee narbl ompenenenuss CUA (no dakruyeckoi

JaThl TJIATEXka), a TAKKe NEOMTOPCKas 33I0JKCHHOCTh, BO3HUKIIAS B CBS3U C OT3BIBOM JIMIICH3UU Yy

KpeaUTHON opranu3anuu (Opokepa), KOPPEKTHPYIOTCS IyTeM YMHOXEHHUS Ha COOTBETCTBYIOIIHMA

kod(urmeHT odbecrieHeHusI.

Koaddunment obecrienenus onpenensercs mno Gopmyse:

K= (100% - I10)/100%, toe

ITO — cooTBeTCTBYIOMMIA MPOIIEHT O0ECIIEHEHHUS.

Tabnuma ms onpenenenus kodpduienta oOecieHeH s B IENSX KOPPEKTUPOBKH JEHEKHBIX TOTOKOB

CpPEICTB BO BKJIaaax (Juist CyMMBI BKJI/a M MPOIIEHTOB 110 BKJIAIY)

Cpok ¢ 1aThl BOBHUKHOBEHUS COOBITHS [IpouieHT obecrieHeHHs
1o 10 nuen 0%
ot 11 nuewt no 30 guen 25%
ot 31 nua no 90 nuen 50%
cBbIe 91 HS WK PU MPU3HAHUN JOJDKHUKA OAHKPOTOM 100%

Tabnuua nns onpeneneHus K03(GPUIMEHTOB OOECLIEHEHHS B LENSIX KOPPEKTUPOBKH J1€OMTOPCKOM

3aJJ0JDKEHHOCTH

CpoK TPOCPOYKH UCTIOTHEHHS 00sI3aTeIhCTBA [TporeHT 0OectieHeHMSI
1o 90 nHen 0%
o1 91 nus no 180 nueit 25%
ot 181 mHs no 365 nHek) 50%
cBbllIE 365 qHEW WM NPU NPU3HAHUHN JOJKHUKA 100%
OaHKPOTOM
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2.5. Ilepeyenr aKTHBOB, pacyeT CTOMMOCTH KOTOPbIX HPOU3BOAUTCA HAa OCHOBaHHH

JAHHBIX 0TYETA OLCHIIHUKA

HeHHBIe 6YMaFI/I u (bHHaHCOBBIe HHCTPYMCHTBI, II0 KOTOPBIM HEBO3MOJKHBI YKa3aHHBIC B HACTOAIIHX
HpaBHnax CIIOCOOBI OLCHKH, OLICHUBAKTCA Ha OCHOBAaHMHM JAaHHBIX OTYETa OLCHIIMKA,
COOTBCTCTBYIOLICTO Tpe6OBaHHHM, YCTAaHOBJICHHBIM HOPMATHWBHBIM aKTOM banka Poccuu o MOopsAAKE

pacuera CHA.

JInst pacueTa CTOMMOCTH aKTHBA UCIOJIB3YETCS OTUET OLICHIIMKA C JaTOM OLEHKH, Hanbosee OIU3KOoM

K JIaTe pacyeTa akTHBa.
2.6. CnpaBeqimBasi CTOUMOCTb 00513aTeJILCTB (KpeaAuTOPCKAast 32/10J1KEHHOCTD)

CrpaBeyinBasi CTOMMOCTD 00s13aTeILCTB (KPEAUTOPCKAs 3aI0JDKEHHOCTh) BKITIOYaeTcs B pacuer CHA

B pa3Mepe ee ocTaTka Ha jaary onpeneneHuss CHA u He TUCKOHTHPYETCS.
2.7. HNnas undgopmanus, Heodxoaumasi 15 pacuera CHA

VYpapnstomas KOMIaHUs JOJKHA NMPEeNocTaBisTh Crnenualn3upoBaHHOMY JEHNO3UTAPUIO0 CBEIACHUS
(uadopmMmaruio), ucrnoisdyembie s pacueta CHA (mpuMeHseMble MHICKCHI B KaYECTBE PHIHOYHBIX
WHJIMKATOPOB IS OINpPEACIICHUs] CIPABEIJIMBOA CTOMMOCTH IIEHHBIX Oymar, MOJEIN U JOIMYIICHUs,

MOTHUBHUPOBAHHBIC CYKACHUA U HpO‘l.).

I'maa 3. KPUTEPUU TIPU3HAHUSA (IIPEKPALIEHUA TNIPU3ZHAHUSA) AKTHUBOB U
OBA3ATEJBLCTB

AxTuBbl (00s3aTeNIbCTBA) MPUHUMAIOTCS K pacuery CHA B ciiydae UX NMpHU3HAHUSA B COOTBETCTBUU C
MC®O, BBeicHHBIMU B AclicTBHE HA TeppuTopun Poccuiickoit denepanun.
Kputepun mnpusHaHug M TOpeKpalleHus: NpU3HaHMS aKTUBOB M 00S3aTeNbCTB IPUBEICHBI B

[Mpunoxennn 3 Hactosmux [Ipasmi.

I'i1asa 4. OPSAJOK YPETYJIUPOBAHUS PASHOTJIACUM

Csepka pacueta CYA mpencraBieHHOTO Ympapiswoonend kommnanued Crenuain3upoBaHHOMY
JETIO3UTAPHIO, OCYIIECTBISIETCS HE MOo37Hee pabodero JTHS, CIEAYIOUIEro 3a JHEM IPeIOCTaBIICHUS
pacuera.

B cnydae BwiaBneHums pacxoxnaenuit B pacuete CUA, npousBeaeHHbIM Creruaan3upoOBaHHBIM

JICTIO3UTAapUEM U Y IPABJISIONIEH KOMITAHUEN, OCYIIECTBIIAETCS:

v OIpeJieIeHUE BHJIa AaKTUBOB (0053aTENbCTB), 10 KOTOPHIM BBISIBIIEHO PACXOXKICHUE U pa3Mep

pacxoxIeHus;
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v BBISIBIICHUE MPUYUH PACXOXKJICHUM U UX YCTPAHEHUE;
v nepecuer CHA Ynpapnstomieit komnaauen u/unn Creruain3upoBaHHBIM JICTIO3UTAPHEM;

v MpOBEJICHUE TMOBTOpHOU cBepku pacueta CYA, npousBeneHHbIM Crienuann3upoBaHHBIM
JICTIO3UTApUEM U Y IPABJISAIONICH KOMITAaHUEH.

JUi BBIAICHEHUS] IPUYUH PACXOXKIACHUM U UX ycTpaHeHHs Crenuain3upoBaHHbIN JEN03UTapUil BIIpaBe
noTpedboBaTh OT YNPABISIONMEH KOMITAHUM TPEJOCTAaBUTh JOKYMEHTHI (WM WX KOMHH) W/WIH
cBefeHus (MHGOPMAIIUIO), TIOATBEPKIAIOIINE TPABIIIBHOCTH pacuera CUA.
[Ipy  HEBO3MOXXHOCTM  yCTpaHEHUs  pacxoxiaeHuit B  pacyete CYA, mnpou3BeACHHBIM
Cnenuanu3upoBaHHbBIM  JENO3UTApUeM U YIOpaBisAwomed Kommanued, Crnenuain3upoBaHHBIM
JIENO3UTapUEM OJTHOBPEMEHHO ¢ TipenocrtaBiieHueM B I[lencuonusiii ¢pona Poccuiickoit denepamnnu B
ycTaHOBJICHHOM mopsifike pacuera CHA mpenocTaBisieTcss OTYET O BBISIBIICHHBIX pacXokaeHusx. [lpu
3TOM Ympasisromas komnanus 1 Crnenuaan3upoBaHHbIN 1€TIO3UTAPUN PEANPUHUMAIOT BO3MOXKHbIE

HeﬁCTBHH, HaIlpaBJICHHBIC HA YCTPAHCHUC OTKJIOHECHHH B z[aaneﬁmeM.
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MeToanka onpeaesieHus CIPaBeJIMBOI CTOMMOCTH LEHHBIX OymMar

[Tpunoxenue 1

YpoBeHb
ompeneJie-
HUA . N
Buja akruBa Topryembiii Heropryembii
crnpasef-
JIUBOM
CTOMMOCTH
s onpeneneHus cnpaBeyIMBOM CTOUMOCTH, | OTCYTCTBYET
HCIIONB3YIOTCS LIEHBI OCHOBHOT'O PHIHKA,
BBIOpAaHHBIC B MOPSIKE:
a) Llena copoca (Bid) Ha MOMEHT OKOHYAHUS
TOPTOBOM CECCUU POCCUUCKOM OUPKH HA ATy
pacuera pbIHOYHOM CTOMMOCTH aKTUBOB MPU
YCIIOBUH MOJATBEPKACHUS €€ KOPPEKTHOCTH.
Llena cnpoca, onpeneneHHas Ha JaTy pacyera
PBIHOYHOM CTOMMOCTH aKTHBOB, IPU3HACTCS
KOPPEKTHOM, €CJIM OHA HAXOJIUTCS B
WHTEpBaJIe MEX1Y MUHUMAJILHON U
MaKCUMAaJIbHOH [IEHaMU C/IEJIOK Ha 3Ty ke
IEHHbIe Oymaru 5
POCCHITCKIX JaTy 3TOM K€ OUpPKU.
SMUTEHTOB,
OO THT AL b) CpenHeB3BenicHHAs [I€HA HA MOMEHT
BHEIITHUX OKOHYaHHS TOPrOBOM CECCUU POCCUMCKOU
00JIMTallMOHHBIX OMp KU Ha ATy pacyera pbIHOUYHOMN
3aiiMOB YpoBeHb | | crommocTH aKTHBOB.
Poccuiickoi I[Tpy 5TOM TOIKHO BBIIOIHATHCS
®denepannu, .
COOTHOIIICHHE:
neHHas Oymara
MEXKTYHapOAHOU .
JLyHap E[ [ena Bid < CpenuesspemienHas ieHa < [{ena
(¢uHaHCOBOM
Ask (Offer).
OpraHu3aIu

Ecnu ykazaHHOE COOTHOIIEHNE HE
BBITIOJIHAETCS, TO B CIIy4ae €CIIu:
CpennessBemniennas 1eHa < [{ena Bid <
ena Ask (Offer) mpumensiercs Llena Bid,
a B cllydae ecllu:

[lena Bid < Ilena Ask (Offer) <
CpenHeB3BelIeHHAs LIEHA, IPUMEHSAETCS
Iena Mid price = (Llena Bid + Llena Ask
(Offer)) /2.

Ecnu Ha nary pacuera TeKyniei pplHOYHOU
LIEHBI OTCYTCTBYeET LieHa Bid mnn nena Ask
(Offer), cpaBHEHHE TIPOU3ZBOJAMUTCS C
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umeroleiics nenoit (Bid umm Offer). B Takom
cllyyae OJHKHO BBITIOJIHATHCS COOTHOILICHHE:
[lena Bid < CpennerspemieHHas 1ieHa (pu
orcyrcTBuM 1eHbl Ask (Offer))

WM COOTHOIICHUE:

Cpennes3BemnienHas 1eHa < I{lena Ask (Offer)
(npu oTcyTcTBuM 11eHBI Bid).

Ecnu onHO U3 yka3aHHBIX OJJHOCTOPOHHHX
COOTHOILIEHUH BBITIOJIHSAIOTCS ¢ UMEIOILIECUCS
Bid wm Offer, To 6epetcs
CpenneB3BelIeHHas 1I€HA, TO €CTh CYMTACTCH,
YTO YKa3aHHOE COOTHOIIIEHUE BHITIOIHSIETCS.
) lleHa 3akpbITHs HAa MOMEHT OKOHYAHHS
TOPTOBOM CECCUU POCCUUCKOM OUpKH Ha ATy
pacuera ppIHOYHOM CTOMMOCTH aKTHBOB MPHU
YCIIOBUU MOJTBEPKICHUS €€ KOPPEKTHOCTH.
I{eHa 3aKkppITHS NPU3HAETCS KOPPEKTHOM,
€CJIM PACKPBITHI JaHHBIE 00 00bEMEe TOProB 3a
JIeHb U 00bEeM TOProB He paBeH HyI0. C
nipoBepkoii niensl 3akpeitus (CLOSE)<>0.
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Yposens 2

JInst akiuii pOCCUNCKUX YMUTEHTOB B
nopsiike yObIBaHUS IPUOPUTETA!

1.

Lena, paccunrannas
ABTOMATU3UPOBAHHON CUCTEMOU OLICHKHU
CIPaBEIUBBIX 1IeH (PUHAHCOBBIX
nHCTpyMeHTOB «llenoBoi uentp HP/I»
mo meroauke HP/:
https://nsddata.ru/ru/products/5.

Kortuposka ¢ nomnpaskoi Ha OCHOBE
Ha0JII0/1aeMBIX JaHHBIX (OCHUMApK).
Pacuer npumensercs Ui akuui, 1o
KOTOPBIM KOTUPOBOK HeT He Oonee 10
TOPrOBBIX JHEMH:

P1=PO0 * (1+ Rp), rme

PO - mocieHss onpeneneHHas
CIpaBe/IMBasi CTOMMOCTD aKIIHH;

Rp - oxunaemas 10xoaHOCTb B % 110
aKLMU, KOTOpasi ONpeeseTcs UCXOs U3
crangaptaor moaenu CAPM,
IMOCTPOEHHOM € MOMOIIBIO JIMHEWHOU
perpeccum:

Rp =Rf+a+ B*(Rm - Rf), rue

Rf - 6Ge3puckoBas cTaBka JOXOIHOCTH,
OIIpeZie/IEHHAs! B COOTBETCTBUH CO
3Ha4eHHEM KpUBOI OecKymoHHON
JIOXOJIHOCTH IOCY/IapCTBEHHBIX IIEHHBIX
OyMmar Ha UHTEpBaJie B OJJUH T'O:

http://www.cbr.ru/gcurve/GDB.asp nu
http://moex.com/a3642,

(ambTEpHATHBHO BO3MOKHO IPUMEHSTh
WH/IMKATUBHYIO B3BEIICHHYIO CTaBKY
OJTHOJTHEBHBIX PYOJIEBBIX KPEAUTOB
(1ero3uTOB) Ha YCIOBHSX «overnighty
RUONIA:
http://www.cbr.ru/hd_base/?Prtld=deposit
_base);

Rm - paktruueckast noxoaHocTs B % 110

6enumapky pastas (il -1 0) /10, rae

i1 - 3HaYCHUE PHIHOYHOTO WHIUKATOpA Ha
naty onpeaenenus CHA,

10 - 3HaYeHNE PHIHOYHOTO MHIMKATOpa Ha
JlaTy, NPEAIECTBYIOIIYIO JaTe

OTCYTCTBYET
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onpeneneHust CHA;

o u P - koapdunuentsr "anpda" u "Oera",
paccunTaHHbIE IO U3MEHEHUSIM LIEH
(3Ha4YeHUIT) pHIHOYHOTO UHJIUKATOpA U
W3MEHEHUSM LICHBI IIeHHOM Oymarwu. [[ms
pacuera Ko3QGUIUEHTOB UCIOIB3YIOTCS
3HauYEHUs, OIpe/ieJICHHbIE He OoJiee ueM
3a 45 pabounx aHel. Jlanee momydeHHOe
3HaueHue Pl ymHOXaercs Ha
MONpaBoOYHbIN Kodhdurment. lannas
KOPPEKTUPOBKA IPUMEHSETCS B Cllydae
OTCYTCTBHSI HAOJIFO1aeMO IICHBI B
TeueHue He OoJiee JeCSITH TOProBbIX THEH
(manee MpoUCXOIUT MEepPeXo] Ha Y POBEHb
3).

[Ipu oTCyTCTBUU TOPTOB MO
(MHAHCOBOMY MHCTPYMEHTY B TCUCHHE:

- mocneaHux 3 pabounx JHEH
MPUMEHSIETCS KOPPEKTHPYIOIIHI
koapunment 0,99;

- mocjeaHux 5 - pabouyux aHeH
MIPUMEHSIETCS KOPPEKTUPYIOIIUN
KodppuumeHT u3 quanasona 0,97,

— nocneanux 10 pabounx mHel
MIPUMEHSIETCS KOPPEKTUPYIOIIUN
koa¢ddunment u3 auamaszona 0,95.

B kadecTBe ppIHOYHBIX UHIUKATOPOB
MOTYT HCITOJIb30BAThCS:

- MHJICKCHI aKIMH ITUPOKOTO PHIHKA
(OCHOBHBIE UHJIEKCHI), Takue Kak MHaekc
Mocbupxu, PTC, MSCI, S&P500, DJIA
H IpyTHeE;

- KallUTaJIU3allMOHHbIE HHIEKCHI aKIIHi
(BBICOKOI1, cpeiHel 1 HU3KOI
KaluTaIN3aIlin );

- OTPACJICBBIC WHICKCHI.

[Tpu BEIOOpE WHIEKCA TPEUMYIIIECTBO
OTJAETCsI UHJIEKCY, PACCUUTHIBAEMOMY
OpraHU3aTOPOM TOPTOB, HA KOTOPOM
oOparaercs neHHas Oymara.
[IprOPUTETHBIMU SIBISIFOTCSI HHIEKCHI
OCHOBHOTO PBIHKA.

B cnyuae, ecnu BasiroTa HHACKCA
OTJINYAETCS OT BAIIOTHI OI[CHHUBAEMOM
IIEHHOW OyMaru, pacueT MPOU3BOIAUTCS C
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y4€TOM KYpPCOBOM pa3HUIBI 110 KypCy,
OIpELEIIEMOMY B COOTBETCTBUH C
Hacrosumu IIpaBunamu.

Jlst o0nuranuii pOCCUHCKUX YMUTEHTOB B
MOpsIIKE YOBIBAHUS PUOPUTETA:

1. llena, paccuntanHas
ABTOMATU3UPOBAHHON CUCTEMOU OLICHKH
CIPaBETMBBIX IICH (PUHAHCOBBIX
nHCcTpyMeHTOB «llenoBoi uentp HP/[»
o meroauke HP/I:
https://nsddata.ru/ru/products/5.

2. llena PV, paccuuTanHas no Moeiu
JTUCKOHTHUPOBAHHS CTOMMOCTHU OYAYIIHX
neHexHbIX ToToKoB (Mozens DCF)
coriacHo [IpunoskeHust 2 HACTOSIINX
[IpaBui.

Ecnu Ha naty oneHK Ha OCHOBHOM
PBIHKE ecTh HH(pOpMAIHs O [ICHE
MPEUIOKEHUS U TTOTydCHHAs B
pe3yibTare pacuyera CToUMocTb PV >
Offer, To B KauecTBe cripaBeIMBOM
cTouMOCTH npuHuMaeTtcs neHa Offer.
Ecnu Ha gaTy OlleHKH Ha OCHOBHOM
pBIHKE ecTh HH(pOpMaLs O IIEHe CIpoca
Y TIOJTy4eHHasl B pe3yJIbTaTe pacueTa
croumocTh PV < Bid, To B kauecTBe
CTPaBEIITMBON CTOMMOCTH MPUHUMAETCS
neHa Bid.

VYposens 3

Ilena, Ha OCHOBaHUM OTYETA OICHIIMKA,
COCTABJICHHOTO HE MO03/1Hee 6 MECALEB J10
JaThl pacycTa pI)IHO'-IHOI\/’I CTONUMOCTHU
aKTHUBOB.

Ilena, Ha
OCHOBaHHUH
oT4eTa
OIIEHIIMKA,
COCTaBJICHHOTO
He mo3aHee 6
MeCSIICB hice}
JIaThl  pacyera
PBIHOYHOMN
CTOMMOCTHU
aKTHUBOB.
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https://nsddata.ru/ru/products/5

lennas Oymara
SIBIISICTCS
JOITOJIHUTCIIbHBI
M BBIITYCKOM

J1Jist OTICHKH IICHHON OyMaru UCIob3yeTcst
LI€HA BBINyCKa (aHAJTOTUYHOTO aKTUBA), IO
OTHOILIEHHUIO K KOTOPOMY JIaHHBIN BBITTYCK
SIBJISICTCS IOTIOJTHUTENBHBIM, OTIPEIeTICHHAs,
Ha nary onpeaeneHuss CHA B COOTBETCTBUU C
MOJIETISIM OLIEHKH CTOMMOCTH LIEHHBIX Oymar,
JUISL KOTOPBIX ONpEeeNIeH aKTUBHBIA PHIHOK.
Ecan HEBO3MOXKHO OIpENenuTh HEHY
aHAJIOTHYHOW [IEHHOH OyMaru Ha JaTy
onpeneneHuss CHA B COOTBETCTBUU C
MOJIEJISIMU OLIEHKH CTOMMOCTHU LIEHHBIX
Oymar, JUisi KOTOPBIX OMPEIeNeH aKTUBHBIH
PBIHOK, CIIPaBEAINBasi CTOUMOCTb LEHHOMN
OyMaru JOTOJIHUTEIHLHOTO BBITyCKa
ONpEeIEsAETCS B COOTBETCTBUU C OPSIIKOM
JUist YpoBHS 2 1 YPOBHS 3, yCTaHOBIIEHHBIM
JUIsL aHAJIOTMYHOM 1IEHHOM Oymar OCHOBHOTO
BBIITYCKa.

[Ipu »TOM HOMHUHAJIBI OCHOBHOTO U
JOTIOTHUTEIBLHOTO BBIMYCKA JTOKHBI
COBIAAATh.

CnpaBennuBasi CTOMMOCTb ONPEESAETCS
COTrJIaCHO 3TOMY MOPSJKY A0 BOSHUKHOBEHHS
CIpaBeIMBOM CTOMMOCTH IIEHHOU Oymaru,
SIBJISIFOLLENCSL TOTIOJTHUTEIbHBIM BBIITYCKOM.
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Lennas Oymara,
HOJy4YeHHass B
pe3ynbrare

KOHBEpTallUd B
HEe Jpyrou
LEHHON Oymaru
(ucxonHOM

LIEHHOH Oymaru)

J71s1 OLIEHKH T1IEeHHOM OyMaru, UCIOIb3yeTCs
LIeHa UCXOAHOM IeHHOH Oymard,
onpezaeneHHas Ha nary onpeaeneHus CHA B
COOTBETCTBUU C MOJICISIMU OLICHKU
CTOMMOCTH LIEHHBIX OyMar, JJisi KOTOPBIX
OIIpEJIEICH aKTUBHBINA PBIHOK,
CKOPPEKTUPOBaHHAs C yYETOM

KO3 pHUIIMEeHTa KOHBEPTAIIH.

Ecan HEBO3MOXKHO OIpENenTh B

COOTBETCTBUU C MOJICISIMU OLICHKU
CTOMMOCTH LIEHHBIX OyMar, JJisi KOTOPBIX
OIIPEJIEICH aKTUBHBINA PBIHOK LIEHY UCXOIHON
IIeHHOW OymMaru Ha aaty onpeneneHus CUA,
HCII0JIb3YETCS CIIPaBEUINBasi CTOMMOCTh
HCXOJHOU IIEHHOU OyMarw, onpe/iesieHHas Ha
JIaTy KOHBEPTALIMH, CKOPPEKTUPOBAHHAS C
yueToM ko3 duirenTa KoHBEpTaluu, HO HE
6onee uem B Teuenue 30 (Tpuanate) aueit ¢
J1aThl KOHBEPTALUH.

CrnpaBeinBasi CTOMMOCTD OIIPEAEIIAETCS
COTrJIaCHO 3TOMY MOPSJKY A0 BOSHUKHOBEHHMS
CIPaBeUIMBON CTOMMOCTH LIEHHOM Oymaru
MOJIyYEHHOU B pe3yJibTaTe KOHBEPTALIUU B
Hee Ipyroi LeHHO Oymaru (MCXO0IHOU
LIEHHOW Oymarm).

* OLIEHOYHOM CTOMMOCTBIO aKIU ¢ OOoJIbIIeH
(MeHbIIeH ) HOMUHAIBHON CTOMMOCTHIO,
MPU3HAHHBIX B PE3yJbTaTe€ KOHBEPTALIUU B
HUX UCXOJHBIX aKI[UH, SIBISIETCS OLICHOYHAs
CTOMMOCTbh KOHBEPTUPOBAHHBIX B HUX AKIUH.
* OLIEHOYHOI CTOMMOCTBIO aKI[Hil TOH Ke
KaTeropuu (TUMa) ¢ MHBIMU MIpaBaMH,
MIPU3HAHHBIX B PE3YJIbTaTe KOHBEPTAIINH B
HUX UCXOJHBIX KU, SIBISIETCS OLICHOYHAs
CTOMMOCTh KOHBEPTHUPOBAHHBIX aKIIUM.

* O11eHOYHOM CTOMMOCTBIO aKIIHH,
MIPU3HAHHBIX B PE3YJIbTATE KOHBEPTAIMH MPU
JpOoOJIEHUU UCXOMHBIX aKIUMU, SIBISETCS
OIICHOYHAsi CTOMMOCTh KOHBEPTHPOBAHHBIX
aKIui, neneHHast Ha Ko HUIUEHT
TPOOIICHUSI.

* O1IeHOYHOM CTOMMOCTBIO aKIUH,
MIPU3HAHHBIX B PE3YJbTaTe KOHBEPTALNH MTPH
KOHCOJIUAAIIMN UCXOIHBIX aKIIUM, ABIISIETCS
OIICHOYHAs CTOUMOCTh KOHBEPTHPOBAHHBIX
aKIuil, yMHOKE€HHast Ha K03 HUIIUEHT
KOHCOJIUJTAINH.

* O1IEHOYHOM CTOMMOCTbBIO aKIIM UITN
obJyuraruii HOBOTO BBIMyCKa, MPU3HAHHBIX B
pe3yiabTaTe KOHBEPTALMU B HUX
KOHBEPTHUPYEMBIX UCXOJIHBIX IIEHHBIX Oymar,
SIBJISIETCS] OLICHOYHAs! CTOMMOCTD
KOHBEPTHPOBAHHBIX IIEHHBIX OyMmar,
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JIeJICHHAs Ha KOJIMYECTBO aKIIHi
(o6nurarnuii), B KOTOpoe KOHBEPTHPOBAHA
OJIHa KOHBEPTHpYyeMas IleHHas Oymara.

* OLICHOYHOM CTOMMOCTBIO aKI[UH,
MIPU3HAHHBIX B PE3YJIbTaTe KOHBEPTAIINH B
HUX MCXOJIHBIX aKIU{ MPU PEOpPraHu3aliy B
dhopme crusHUS, SIBISETCS OLICHOYHAs
CTOMMOCTHh KOHBEPTHUPOBAHHBIX IIEHHBIX
Oymar, yMHO)KE€HHast Ha K03 duIueHT
KOHBEPTAIIHH.

* O11eHOYHOM CTOMMOCTBIO aKIIU BHOBh
CO3JIJaHHOTO B Pe3yJIbTaTe PEOpraHU3alNU B
(dhopme pazeneHus Win BBIIACICHUS
aKIMOHEPHOTO 0011eCcTBa, MPU3HAHHBIX B
pe3ynbTaTe KOHBEPTALMU B HUX UCXOTHBIX
aKI[Ui, IBJISETCS OILEHOYHAs CTOMMOCTh
KOHBEPTHPOBAHHBIX aKIUH, JIeJICHHAsS HA
ko3¢ UIMeHT KOHBepTauu. B cirydae eciv B
pe3yNbTaTe pa3/ieieHUs WU BbIICICHUS
co3/1aeTcs JBa Wik 00J1ee aKIIMOHEPHBIX
oOmecTBa, Ha KO PUITMEHT KOHBEPTAIIUH
JICTIUTCS OLIEHOYHAs! CTOMMOCTh
KOHBEPTHUPOBAHHBIX aKI[Mil, yMEHbIIIEHHAS
MIPOITOPIIMOHAIIEHO JI0JIC UMYIIECTBA
pEopraHru30BaHHOTO aKIIMOHEPHOTO
o0111ecTBa, EPEAAHHOTO AKIIUOHEPHOMY
00111eCTBY, CO3JAHHOMY B pe3yibTaTe
pas3eNeHus WK BhIACTIECHUS.

 O1ieHOYHAass CTOMMOCTD aKI[Hii BHOBb
CO3/IaHHOTO B pe3y/IbTaTe PEOPraHu3alluy B
(dhopMe BhIIETICHHSI aKITMOHEPHOTO OOIIECTRA,
MIPU3HAHHBIX B Pe3yNbTaTe UX pacrupeaeeHus
Cpenu aKIMOHEPOB PEOPTaHU30BAHHOTO
aKIMOHEPHOTO O0IIEeCTBa, CYUUTACTCS PAaBHOM
HYITIO.

e OIIEHOYHOH CTOMMOCTBIO OOJIUTanuit
HOBOTO BBITTyCKa, MPU3HAHHBIX B PE3YJIbTATE
KOHBEPTAIIMH B HUX UCXOJIHBIX OOIHTanuit
MIPY PEOPTaHU3AIMHA SMUTCHTA TAKHX
o0JIMranuii, IBISETCS OICHOYHAS CTOUMOCTh
KOHBEPTHPOBAHHBIX OOJIATAITHIH.
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[Ipunoxenue 2

MeTtona HpHBeHeHHOﬁ CTOMMOCTH 6y}1yIIII/IX ACHEKHBIX ITIOTOKOB

[IpuBeneHHas CTOUMOCTH OyIYIIKX JEHEXKHBIX IIOTOKOB PACCUUTHIBACTCS MO (hopMyIie:

N Pn
PV = ——

D, /365

o X+ .
1( d) ’rﬂe

PV — cnipaBennuBasi CTOMMOCTh aKTHBA (0053aTENIbCTBA);

N - KOIM4YecTBO JACHEKHBIX MOTOKOB JIO JIaThl MOTAlIeHUs] aKTUBa (00s3aTenbCTBA), HAYMHAS C JATh

onpenaenenuss CHA;

P
" - CyMMa Nn-oro JCHEKHOTO MOTOKa (IIPOLIEHTH M1 OCHOBHAS CyMMa);

n- HOpH,I[KOBLIﬁ HOMCEPp ACHCIKHOI'O IIOTOKA, HAYMHAA C JaThbl OIIPCACICHUA CqA,

D .
" - KOJIUYECTBO THECHU OT JAaThl OIPCACICHUA CHA J0 JaThI N-0ro AJCHCKHOI'O IT0TOKA,

rd - craBka JUCKOHTHUPOBAHHA B IIPpOHCHTAX TI'OHOBLIX, OIIPCACICHHAA B COOTBECTCTBHUH C

HaCTOAIIIMMHU HpaBI/IJ'IaMI/I .

HOpﬂ)lOK ONpeacJCeHUS U KOPPEKTUPOBKHU IOTOKOB NCHEKHBIX CPEACTB

JleHe)KHbIe MTOTOKH, BKJIIOYas MPOLEHTHBIA JOXOJ, PACCUUTHIBAIOTCS B COOTBETCTBUHU C YCIOBUSMHU
JIOTOBOpPA/BBINTYCKA, AATON JAEHEKHOTO MOTOKA CUUTAETCS MUHUMAaJIbHAs JaTa, B KOTOPYIO BO3MOXKHO
MIOCTYIUIEHUE JIEHEXXHBIX CPEJICTB, COOTBETCTBYIOIIAs JaTe€ OKOHYaHHs n-oro mnepuona. Eciau mo
(UHAHCOBOMY aKTHBY HpPEAYCMOTPEHA BO3MOKHOCTBH JIOCPOYHOIO IMOramieHus (Hampumep, odepra),

TO OOCHUBAIOTCA ACHCKHBIC ITIOTOKU A0 AAThI JOCPOYHOTO IMOralliCHUSA (I/IJ'II/I O(l)eprI).

I'paduk neHEXHBIX OTOKOB KOPPEKTHUPYETCS B Clydyae BHECEHUS M3MEHEHUU B JIOTOBOp, a TaKkKe B

Clly4ae YaCTUYHOI'O IOCPOYHOI0 MOTallIeHHUsI OCHOBHOI'O JI0JITA.

Ilopsinok onpeneseHusi CTABKH JMCKOHTHPOBAHUS

CraBka JUCKOHTHPOBAHUS, UCTIOJIb3yeMas ISl METO/a MPUBEICHHON CTOMMOCTH OyIyIIUX JEHEKHBIX
MIOTOKOB, BO3HHMKAaeT M3 HAONIOJAeMbIX CTaBOK JOXOAHOCTH TIO COIOCTaBUMBIM aKTHBaM,
oOpamatonumcsi Ha pblHKE. COOTBETCTBEHHO, MPETyCMOTPEHHBIE JIOTOBOPOM/BBIITYCKOM, HOTOKHU

ACHCKHBIX CPCACTB JUCKOHTUPYIOTCS 110 Ha6m011aeM0171 N pvaeTHOﬁ pI)IHO'-IHOI\/’I CTaBK€ IJIsI TaKHX

YCJIOBHBIX IMOTOKOB ACHCKHBIX CPCACTB (TO €CTh pBIHO‘-IHOﬁ CTaBKC IIOXOI[HOCTI/I).

CraBka AUCKOHTHUPOBAHUSA OIIPECACIIACTCA IO COCTOSAHHNIO!
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v Ha JIaTy NMepBOHAYAILHOTO IPU3HAHUS aKTHUBA (00sI3aTEIbCTBA);

v Ha J1aTy Hadvaja MPUMEHEHHUS M3MEHEHHWH W JOMOJHEHWH B HacTosmme [IpaBuna B wactu
W3MEHCHHsI BHJIAa DPBIHOYHOH CTaBKM IIOCJIE TEPBOHAYAILHOTO TPU3HAHHUS  AKTHBA
(o0s13aTeNBCTBA).

B ocranpHBIX cnydasx OIICHKAa COOTBETCTBHS CTaBKM TIO0 JIOTOBOPY PBIHOYHOM CTaBKE HeE
MIPOU3BOJIUTCS, CTaBKa, IPUMEHEHHAsI B KAYECTBE CTABKU JIMCKOHTUPOBAHUS BIIEPBBIC, IPUMEHSIETCS B

TCYCHHUC BCCI'O ICPpUOJa IIPU3HAHUA.
CraBka AUCKOHTUPOBAHUWA JJIA ICIIO3UTOB B pY6J'I$IX u HpO‘ICﬁ ,Z[C6PITOpCKOfI 3aJI0JDKCHHOCTH pPaBHA!

4 CTaBKC, HpCHYCMOTpeHHOﬁ JOropopoM B TCUCHHUC MAKCUMAJIBHOI'O CpOKa, C€CIIu:

Ctaeka priHouHada — 20 < Craeka no goroeopy < CTaeka pelHOYHaA + 2%
v pacyeTHOU PHIHOYHOM CTaBKe, YBEIMUYEHHOU HaA 2%, €CIIU:
v Ctaexka no goroeopy > CTaeBka pbiHo4HaA + 20%;
v pacyeTHON PHIHOYHOM CTaBKe, yMEHbIIEHHOU Ha 2%, eciu:
v Ctaeka no goroeopy < CTaeBKa pelHOo4YHaA — 2%,
CraBka quckoHTHpOBaHUs ist 1eno3utoB B nosuiapax CILIA u EBpo paBHa:

v CTaBKe, MpPEIyCMOTPEHHON JOrOBOPOM B TEUCHHE MAaKCUMAIbHOIO CpPOKa, €CIU:

Craeka priHo4yHad — 1% < Craeka no goroeopy < CTaeka priHoYHasA + 1%

v pacyeTHOW PHIHOYHOM CTaBKe, yBenHM4eHHOU Ha 1%, ecnu:
v Ctaexa no goroeopy > CTaBla peiHodUHAaA + 1%;

v pacueTHOM phIHOYHOM CTaBKe, yMEHbIIEHHOH Ha 1%, eciu:
v Ctaexa mo goroeopy < CTaBka polHO4YHaa — 100,

CraBka AUCKOHTUPOBAHUA IJId HOJIIOBBIX HCHHBIX 6YM8.1" paBHa pEIC‘-IETHDf{ prHD‘-IHDI'F‘I CTaEKe,

OHpC,Z[CJISICMOfI HUCXoad N3 CyMMEIL 6C3pHCKOBOI>'I CTaBKHU U 3HAYCHUSA KPCAUTHOI'O CIIpcaa.

OmnpenesieHne pacyeTHOH PBHIHOYHOM CTaBKH JJIsl [JeNO3UTOB M Mpo4eil ae0MTOPCKO

3aJ0JKCHHOCTH

B xauecTBe prIHOYHOW CTaBKH JJIS ICTIO3UTOB MPUMEHSIETCS CPETHEB3BEIICHHAS TTPOIICHTHAS CTaBKa B
pyOJIsIX M MHOCTPaHHOM BajJiOTE, HA CPOK, COMOCTABHUMBIA CO CPOKOM, YCTAaHOBJICHHBIH TIOTOBOPOM,
packppiBaeMasi Ha oduimansHoM caiite banka Poccum (mamee — cpeaHeB3BellIEHHas CTaBKa),

OIMPEACIICHHAA B COOTBETCTBUU C pa3BepHyT0171 IIKaJIO.
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Ecnu mocnenHsis packpbiTas Ha oduuuanbHOM caiite banka Poccum cpenHeB3BelleHHass CTaBKa

paccurTaHa paHeC, UCM 3a MCCAL] IICPBOHAYAILHOTO HpI/IBHaHI/ISI/ MOCJIC IICPBOHAYAIBHOI'O MPU3HAHUA,

JUTSI OTIPEICIICHHS] PHIHOYHON CTAaBKH MPUMEHSIETCS CICTYIOUTUI TTOAXO/;

v

KiIoueBass craBka banka Poccum, nelicTBOBaBIIAass B MecCsIE, 3a KOTOPBIA OIpeneseHa
CpPEIHEB3BEILICHHAs CTABKA, CPABHUBAETCA C KJIKOUEBOW cTaBKOM banka Poccuu, neicTByromieit

B MCCAIIC IICPBOHAYAIEHOT'O HpI/I3HaHI/I$I/HOCHe NEPBOHAYAJIBHOT'O IPU3HAHWA,

ecm KiarodeBas craBka banka Poccum He u3MeHMIIaCh O MOMEHTA NEpBOHAYaJIbLHOT'O
INpU3HaHHUA, B KadCCTBC prHO‘IHOﬁ CTaBKHU IIpU IICPpBOHAYAIBHOM HpI/I3HaHI/II/I/HOCJ'Ie

IIEPBOHAYATILHOI'O IIPU3HAHUA MMPUMEHACTCA MMOCICIHAA paCKphITasd CPCAHCB3BCIICHHAA CTaBKa,

ecin Kiawodesas craBka banka Poccum M3MeHMIIaCh 10 MOMEHTAa IE€PBOHAYaJIbHOTO
NPU3HAHUA/TOCE TIEPBOHAYAIBHOTO MPU3HAHMS, B KAa4eCTBE PHIHOYHOW CTaBKU IIPU
NEePBOHAYAIEHOM HPU3HAHUU/TIOCIE TEPBOHAYAIBHOIO MPH3HAHUS HPUMEHSETCS IMOCIICIHSI
packpbITast CpPEIHEB3BCIICHHAs CTaBKa, MU3MEHEHHAas HA TO JK€ KOJIUYECTBO IIYHKTOB, Ha

KOTOpOE U3MEHMWJIAch KitoueBas craBka banka Poccun.

OmnpenesieHne pac4eTHON PHIHOYHON CTABKH /JIsl J0JITOBbIX HEHHBIX OymMar

B xauectBe pI:IHO‘-IHOfI CTaBKH MJI1 JOJI'OBBIX IICHHBIX 6YMaF IMPUMCHACTCA CTaBKa, OomnpcaciicMasi

UCxXoasa M3 CIOXCHHA 3HAYCHUA 6eCKYHOHHOﬁ KpHBOfI AOXOOHOCTHU TOCYHapCTBCHHBIX O6JII/IFaI_II/II\/'I

od3 CpOYHOCTH, COOTBCTCTBYIOH_Ieﬁ CPOYHOCTHU OLCHHUBACMBIX O6J'IPIF8.I.IPII>1, a TakKXC MCIMAaHHOI'O

KPEIUTHOTO CIpPENa, COOTBETCTBYIOIIETO PEUTHHIOBOM TpyIIe, K KOTOPOM OTHOCUTCS BBIILYCK

OLIEHUBAEMBIX OOJIMTaIlHii:

HoMuHanwHas 6e3pI/ICKOBaH CTaBKa - CTaBKa, olpcacideMasd KaK 3HAYCHUC KpHBOﬁ 6eCKYHOHHOﬁ

JAOXOJHOCTH B TOYKC, COOTBGTCTBYIOH_Ieﬁ CPCAHCB3BCUICHHOMY CPOKY [0 IMOTalICHUS HPOBEPACMOIO

MHCTPYMEHTA:

Y (t) = 10000 {exp

( G(t) 1

|-1

\ 10000 ) e

Y()_ 3HAYECHHE KPUBOW OECKYITOHHOM JOXOIHOCTH, B Oa3UCHBIX MMyHKTAX;

bazucHBIi TYHKT — €IMHUIIA W3MEPEHHUs JOXOAHOCTH, paBHas OJHOM coroil mpomeHrta (1 6.m. =

0,01%).
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t — cpeHeB3BEIIEHHBIN CPOK J10 MOTraleHus/o(hepTol.

i-1
= = a. . =a +a,k i =
duKCHPOBAaHHBIE TAPAMETPHI PABHBI: 21 0 , a,=06 , DR , =28 ,

b, =a, b, = bk izlv---vgjrne k=16

JlnHaMu4ecKkue mapameTpsl — KO3 PHUIUeHTHI Por B Por 7 81 = 85

Hcrounnk uHdopmanuun — odpunmanbubiii caint [IAO «MockoBckast Gupxay http://moex.com/a3643,

«ApxuB napameTpoB G-kpuBoi Ha 3akpbiTHe TOpros (EOD)».

[Ipu nporpaMMHOM pacyeTe 3HauUeHUsI KPUBOM OECKYIOHHOM 10XOAHOCTH Y (1),

v 3HAYCHUEC CPCAHCB3BCIICHHOI'O CPpOKa BBIPAKACTCA B rogax, OKpYTJIACTCA 10 4 3HAKOB MOCJIC

3aIATOM;
v G(t) .
MIPOMEXKYTOUHBIE OKPYTJICHUS 3HAUCHUS HE MPOU3BOAATCS,

v 3HAYCHHE ' (t) OKpYIJISIETCS 1O MpaBUIaM MaTeMaTHYECKOI0 OKPYIJIEHUS B MPOLIEHTax ¢ 2
3HaKaMU I10CJI€E 3aIIITON.
Jnsa ueneil pacyeta KpeIUTHOTO copeda Mg OONUTalMM  OCYIIECTBISIETCS — CleAyrolas

OCJIEIOBATEIbLHOCTE JEHCTBUM:

v B 3aBHCHMOCTH OT HQJIWYMS WJINM OTCYTCTBHUSI KPEIUTHOTO PEHTHHra y BbIMYCKa OOIUTalluu
(KpeIMTHBIN PEUTUHT B BAJIIOTE BBITYCKa), SMUTEHTA WM MOPYUYUTENS 110 BBITYCKY OOIMranuu,

O6J'II/IFaI_II/I$I MOKET OBITh OTHECEHA K OJIHOH U3 TPpEX UMCHOIINXCA peﬁTHHFOBLIX TPYIIIL;

v 3HA4eHUsT MEJUAHHOTO KPEIUTHOTO Copela A YyKa3aHHOM OOJMraiuu NpUHUMAETCS
PaBHBIMHU 3HAYEHUSIM CIPEIOB JJIsl ONIPEACIICHHON PEUTUHTOBOM IPYIIIIBI.
Kpeautnslil cipen 1)1 peHTUHTOBBIX T'PYIIN PACCUUTHIBACTCSI HA OCHOBAHUU JTAHHBIX OOJIMTallMOHHBIX
uHAEKCoB, npenoctasisieMbix [TAO «MockoBckass Oupka». [Ipu oleHKe crpena HCHOIb3YeTCs
MEJMaHHOE 3HaYeHHe KPEIUTHOro crpenaa 3a nociuennue 20 toproseix aHel. [lopsinok onpenenenus

CIIPaBCAJIMBOTO KPECAUTHOTO CIip€aa JJId pefITI/IHFOBI)IX TpyII NpeacTaBJICH HUXKE.

Onpenenenue peiTHHIOBOM I'PYNIbI, K KOTOPOH NPHHAMJIEKUT 001U AU

OrnpeneneHne MPUHAIICKHOCTH K TOW WM WHOW PEUTHMHIOBOM TPyNIE MPOUCXOINUT HA OCHOBAHWUH
HIDKETIPUBEICHHON TaOJIMIIbI COMOCTABJICHUSI PEUTUHTOBBIX ILIKAJI BEIYIIUX PEHTHHIOBBIX areHTCTB,

npuBeaAeHHbIX B Tabmure 1.
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http://moex.com/a3643

[Ipy Hamuuuu y BBITyCKa OONMralMy, €€ SMHUTEHTa WM IMOPYYUTENS IO BBIMYCKY HECKOJIBKHX

PEUTHUHTOB, BEIOMpaeTCss HAMOOIBIINI U3 aKTYaJIbHBIX KPEAUTHBIX PEHTHHIOB.
Bcero BeinensieTcss 3 peiTUHIOBBIE TPYIIIIbL:

v Peiituarosas rpynna I — obimranuy (SMUTEHT, MOPYYUTEh BBITYCKA) C peTHHTOM OT BB-

1o BBB+ (no mkane S&P);

v Pelitunrosas rpynmna Il — obnuraunuu (3MUTEHT, IOPYUYUTENb BBIIYCKA) C peUTUHIOM OT B-

10 B+ (mo mikane S&P);

v PeiituaroBas rpynma III — oGmuranuum (SMHUTEHT, MOPYYUTENb BBITyCKa) 0€3 peWTHHTa

MCKAYHAPOAHBIX U HAIITMOHAJIbHBIX peﬁTHHFOBBIX AI'€HTCTB.

Tabauna 1
ComnocrapiieHHe MIKAJ PEHTHHIOBBIX ar€HTCTB
Moody's S&P Fitch .
Pelitunrosas
AKPA Okenept PA | Mexnynapoms | MexyHapoan | MexyHapon s
asi mKaa as IKaa Hasl IIKaJa
Baal BBB+ BBB+
Baa2 BBB BBB
AAA(RU) ruAAA Baa3 BBB- BBB-
AA+(RU), .
AA(RU), AA- ’&ZAAZ A Bal BB+ BB+ Peiitunrosas
(RU) FUAA, TUAA- rpymma I
A+(RU),
A(RU), A-(RU) ruA+, ruA Ba2 BB BB
BBB+(RU) ruA-, Ba3 BB- BB-
ruBBB+
BBB(RU), ruBBB,
BBB-(RU) ruBBB- Bl Bt Bt
B2 B B PetitunroBas
BB+(RU), rpynma I1
BB(RU), BB- | ruBB+, ruBB B3 B- B-
(RU)
Bornee Hu3Kuii peHTHHT/PEUTHHT OTCYTCTBYET ST
P P YICTBY rpynmna [11

OmnpenesieHne KPeAUTHOIO CIIpeaa AJsl PEHTHHIOBBIX IPYIIII
Jlns pacuera 3HaYEHUs KPEAUTHOTO CIPEJa COOTBETCTBYIOIIEH PEUTHHIOBOM I'PYIIIBI HCIIOIB3YIOTCS
3HA4YEHUs1 TOXOJHOCTH ciieayromux nHaekcoB [TAO «MockoBckast Oupika», KOTOpasi pacCUUTHIBACTCS

I10 UTOraM KaXJ10ro TOproBoro JaHs:

v Wupekc kopropaTuBHbIX —oOnurammii  (1-3  roma, peiittuar > BBB-) (Tukep:

RUCBITRBBBY)
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Onwucanue unzaekca - http://moex.com/a2197
Apxwus 3nauenwuii - http://moex.com/ru/index/RUCBITRBBB3Y /archive

v Wupnekc xopropatuBHbIX oOmurammidi (1-3 roma, BB- < peittunr < BBB-) (Tukep:
RUCBITRBB3Y)

Omnwucanue unaekca - http://moex.com/a2196
ApxwuB 3HaueHwuii - http://moex.com/ru/index/RUCBITRBB3Y/archive

v Nunekc xopropatuBHbIX oOmurammii (1-3 roma, B- < peittuar < BB-) (Tuxkep:
RUCBITRB3Y)

Onwucanue uHzaekca - http://moex.com/a2195
Apxus 3Hauenwuii - http://moex.com/ru/index/RUCBITRB3Y /archive/

v Wupexc rocynapctBennbix oomuranuii (1-3 roga) (Tukep: RUGBITR3Y)

Omnwucanue uHzaekca - http://moex.com/a2247
ApxwuB 3HaueHwuii - http://moex.com/ru/index/RUGBITR3Y/archive/
PacyeT KpeIuTHOrO Crpe/a sk PEATHHIOBBIX TPYIIIT OCYIIECTBIISAETCS 10 CIIEAYIOMUM (hopMyJIam:

Peiitunrosas rpynmna I

Kpeautnslil cipes s KoprnopaTuBHBIX obnuraiuii ¢ peiituarom or BBB- 1o BBB+ paccuutsiBaercs

no opmyie:

Sbbb = (YRUCBITRBBB3Y - YRUGBITR3Y), rae
S — 3HaueHue CIipe€Zia B IIPOLCHTHBIX ITYHKTAX;
Y — CpPCAHCB3BCUICHHAA JOXOJHOCTh MHACKCA.

KpenuTHslil cipen /Ui KOpIOpaTUBHBIX 00auranuii ¢ peituarom ot BB- no BB+ paccunTsiBaeTcs no
dbopmyre:

Sbb = (YRUCBITRBB3Y - YRUGBITR3Y)

Kpenutnslii cipes 1715 Bcelt peUTHHTOBOM TPYIIIBI [, T.€. KOPHOPaTUBHBIX OOIUTAINil C pEHTHHIOM OT

BB- 1o BBB+ onpenensiercs no ¢popmysie:

SPTT = (Sbbb + Sbb)/2
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http://moex.com/a2195
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http://moex.com/a2247
http://moex.com/ru/index/RUGBITR3Y/archive/

(V3 (v} m
MenuanHoe 3Ha4eHue crpesa A pedTuHroBoi rpynmsl I ( SPTT ) paccuuTeiBaeTcs 3a nocneanue 20
TOProBuIX AHEW. KpenuTHBIN cripesn onpenenseTcs 3a yKa3aHHbIN NIEPUOJ U PACCUUTHIBAETCS MEAMAHA

U3 IIOJIYYCHHOI'O psaaa JaHHBIX.

Peiitunrosas rpynna II

KpenuTHblil cipen aisi KOPIOPATUBHBIX OOJMranuii ¢ peiiTuarom ot B- 1o B+ paccuuThiBaeTcst mo
dbopmyre:

SPriI = (YRUCBITRB3Y - YRUGBITR3Y)

' ' m
MenauanHoe 3HaueHue crpena A pedTuHrosoit rpymimsl II (SPTII ) paccuutbiBaeTcs 3a nocinensue 20
TOpProBeIX AHeH. KpenuTHbIN cipes onpenenseTcs 3a yKa3aHHbIN NepuoJi BpEMEHU U PacCUUTHIBACTCS

MeZMaHa U3 MOJIYYEHHOT'O PsAJla IaHHBIX.
Peiitunrosas rpynmna III

B OTCYTCTBHUEC KPCAUTHOI'O peﬁTHHFa Y S5MUTCHTAa U 5MUCCHHU, HA OCHOBAaHHUU HpO(I)CCCI/IOHaJ'IBHOFO

CYXJCHHUSI, KpeIUTHBIN cripes onpenensercs kak 1,5 * SPIIL.

MenuarHOE 3HaYEHHE CHpena Ul peiituarosoii rpymms! 111 (S PIIIT) paccunTHIBAaeTCA 3a MOCIIETHUE

20 TOpProBbIX JTHEH.

[Ipu pacdere 3HAYCHUS MEIUAHHOTO KPEIUTHOTO CIIpeAa JJIi PSUTHHTOBBIX TPYIIT MPOMEKYTOIHBIC
OKpyTJIeHUs] 3Ha4eHWil Sbbb, Shb, SPI'1, SPrI, SPTIIl He mpowm3BousATcs. llomydeHHOEe MeauaHHOE
3HaYEHUE KPEAUTHOTO CIIpe/ia OKPYIISieTcs MO MpaBUiiaM MaTEMaTHYECKOrO OKPYIJICHUS /0 1LEI0ro

SHAYCHUA ITPOUCHTHBIX ITYHKTOB.

B CJIyda€ BHCCCHHA N3MCHCHHI H I[OHOJ'IHGHI/Iﬁ B HaCTOAIIUEC HpaBI/ma B 4aCTH H3MCHCHHA BHA
pLIHO‘lHOﬁ CTaBKH OJI1 aKTHBOB (O6H38.T€HBCTB), NPU3HAHHBIX OO BCTYIUICHHUSA B CUITY W3MEHEHUH U
I[OHOJ'IHGHI/II\/’I B HaACTOAIIUC HpaBI/IHa, PBIHOYHAaA CTaBKa, OIPCACIICHHAA I10 COCTOSHHUIO Ha 4Ty
NEPBOHAYAJIBHOTIO IIPHU3HAHHA AKTHBa (O6$[33TGJ'IBCTB3), HU3MCHACTCA C OaTbl Haydajla IMPUMCHCHUA

W3MEHEHUH 1 JONOJIHEHUH B HacTosue [IpaBuia.
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[Tpunoxenue 3

KpuTtepuu npusHaHus ¥ NpeKpalleHus NPU3HAHUSA aKTUBOB U 0053aTeIbCTB

Buabl akTUBOB

Kpurepun npusnanus

Kpurepum npexkpanieHus
NPU3HAHUS

JleHexxHble cpe/icTBa Ha
cueTax, B TOM YHCJIE Ha
TPaH3UTHBIX, BATIOTHBIX
cyeTax, OTKPBITBIX
VYnpasistoieit
KOMITaHH e

JlaTa 3a4ncieHns JEHEKHBIX
CPEICTB Ha COOTBETCTBYIOIIHM
OaHKOBCKHI cUeT (pacueTHBIH,
TPaH3UTHBIN, BAJIIOTHBII) Ha
OCHOBAHUU BBIIIACKH C YKa3aHHOT'O
cyera.

Jara ucnosiHeHus: KpeAUTHOM
OpraHu3aIei 00s13aTEIbCTB 110
MEPEYUCIICHUIO IEHEKHBIX
CPEJICTB CO CYETAa;

ara pemenus banka Poccun 06
OT3bIBE JIMIIEH3UM OaHKa
(eHexxHbIE CPEICTBA MEPEXOIAT B
CTaTycC Ipoyel 1eOUTOpCKOi
3aJI0JKEHHOCTH );

Jata nukBuianuu 0aHka
COrJIacHO UH(pOpMAIH,
PacKpBITOI B OQUITUATEHOM
JIOCTYITHOM UCTOYHUKE (B TOM
yucie 3anucu B ETPHOJI o
JUKBUJAIMY OaHKA).

JlenexHsple cpeacTBa BO
BKJIaJIax, B TOM 4YHKCJIE Ha
BAJIFOTHBIX CUETAaX,
OTKPBITHIX Y IIPaBISIONIEH
KOMIIaHUEHN

Jara 3aunciaeHus JeHEKHbBIX
CPEICTB Ha COOTBETCTBYIOIIUI
I[GHOSHTHBIfl CUCT Ha OCHOBAHHNU
BBINMCKHU C YKa3aHHOTO CUETa;
JlaTa nepeycTynku mpasa
TpeOOBaHMS O BBIILJIATE BKIIAIA U
HAYMCJICHHBIX MMPOLUCHTAX Ha
OCHOBaHUU J0TOBOPA.

JlaTa uCnoJIHeHHsI KpEIUTHOU
OpraHu3aiuei 00s13aTeNbCTB M0
BO3BpaTy BKJIaja (BO3BpaT Ha
CYET JCHEKHBIX CPEJICTB IO
JIOTOBOPY OaHKOBCKOTO BKJIAJIA);
[Jarta daxTuueckoit nepeycTynku
npaBa TpeOOBaHUS O BHIILIATE
BKJIaJ]a U HAYMCIIEHHBIX
MPOLIEHTaX Ha OCHOBAaHUU
JI0OTOBOPA;

[Hara pemenus banka Poccun 06
OT3BIBE JIUIICH3UU OaHKa
(leHexxHbIE CPECTBA BO BKIJIAaX
NEePeXosT B CTaTyc AOUTOPCKOM
3aJI0JDKEHHOCTH )

Jata nukBunanuu 6aHka
COIJIaCHO UH(pOpMaIHH,
PacKpbITO B OUITHATIEHOM
JIOCTYITHOM UCTOYHHKE (B TOM
yucine 3anucu B ETPHOJI o
JTUKBUJAIMY OaHKA).

Llennsbie Oymaru, BKIO4ast
MPOLEHTHBIN (KYTIOHHBIH
JI0XOJT) HAUUCJIEHHBIN U
yIIaY€HHbIN

1. ara nepexona npas
COOCTBEHHOCTH Ha IIEHHbIe Oymaru:
€CITU 1IeHHas Oymara MmoJijIesKuT
y4eTy Ha cyeTe Jero - aTa
3a4iCIeHNs LEHHOH OyMaru Ha
CYET JIEI0, OTKPBITHIN
VYpasnsrouiei KOMIIaHUueN B
Crnenuann3supoBaHHOM
NETI03UTApUH, TOATBEPKIECHHAS
COOTBETCTBYIOIIEH BBIMUCKOW 11O
CUETY JIENO;

€CJIM IOKYMEHTapHbIE ICHHBIE

1. JTata mepexoja npas
CcOOCTBEHHOCTH Ha I[€HHBIE
Oymaru:

€CJIM IIeHHast Oymara, TOJIICKUT
y4eTy Ha cyeTe JIETo - 1aTa
CIIUCaHMs [IEHHOHN Oymaru co
cyeTa JIero, OTKPBITOTO
VYnpasisroniei KOMIIaHUEN B
Criernanu3upoBaHHOM
JIENIO3UTapuH, IOATBEPKACHHAS
COOTBETCTBYIOLLIEH BBIITUCKOM MO
CYEeTY JIeTo;
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OyMmaru He MOJJIeKaT y4eTy Ha
cyeTax Jeno (3a UCKI0YEHUEM
JIETIO3UTHBIX CEPTU(UKATOB) - C
JaThl IpreMa IIeHHOW OyMarw,
OIpe/ieIEHHOM B COOTBETCTBUU C
YCIIOBUSIMU JIOTOBOpPA U
MOATBEPKICHHOM aKTOM IpueMa
nepeavyn eHHbIX Oymar;

IO JICTIO3UTHBIM cepTU(dUKaTam -
JaTa 3a4MCIICHHS] BO BKJIAJI
(1eT03uT) IEHEKHBIX CPECTB,
MMOATBEPIKICHHAS BBITIICKOW CO
cYeTa I10 BKJIay (ZISTIO3UTY) WIIH C
JaThl IPUOOPETEHHS TAKOIO
ceptudukata, MOATBEPKICHHOM
AKTOM.

€CJIM TOKYMEHTapHBIC IICHHBIC
OyMmaru He TOJIIeKaT y4eTy Ha
cyeTax Jerno (3a UCKII0UYEeHUEeM
JIETIO3UTHBIX CEPTH(PHUKATOB) - C
JIaThI TIepeIavyu [ICHHOW Oymard,
OIIPEAEIIEHHON B COOTBETCTBUH C
YCJIOBHSIMU JOTOBOpA U
MOATBEPKICHHOW aKTOM IprueMa
nepeaavn eHHbBIX Oymar;

IO JICO3UTHBIM cepTU(dUKaTaM -
JaTa MCKIIOYEHNEM CITMCAHHA C
BKJIa/a (JIETI031TAa) ICHEKHBIX
CPEJICTB, MMOATBEPKICHHAS
BBINKCKOW CO CYETA IO BKJIALY
(1eno3uTy), WU C 1aThl CIIUCAHUS
TaKoro ceprudukara,
MOATBEPKICHHON aKTOM;

€CJIM 110 YMUTEHTY LICHHBIX OymMar
BHeceHa 3amnuch B EI'PIOJI o
JINKBUJIAIIUY - C JIaThl 3aIIUCH O
JIMKBUJALIMY DMHUTEHTA
(mosryuenust ”HGOPMAIHU O
JUKBUJAIIUN DMUTEHTA);

P TIOJTHOM TIOTAIICHUHU
JIOJITOBOM IIEHHOM Oymaru aatoit
BBIOBITUS SIBJIICTCS JICHD
HCIIOJIHECHUS YMUTEHTOM CBOUX
00513aTENBCTB I10 MOTAIICHUIO
JIOJITOBOM IIEHHOM Oymaru.

2. C naTel HACTYIUIEHUS CPOKa
MoTalIeHus IIeHHOW Oymaru, 3a
HCKIIFOYEHHEM JIOCPOUYHOTO
MOTalIeHUS;

3. C naTel nomy4YeHHs IEHEKHBIX
CPEJ/ICTB B CUET MOJIHOTO
HCIIOJIHEHHS 0053aTEIbCTB 10
JIOCPOYHOMY TOTAIIEHUIO IEHHOU
Oymaru.

[IpotieHTHBIH (KYTTOHHBIH)
JI0XO/1, YIUTAYeHHBIN TTpU
NPUOOPETEHUH 110
JIOJITOBBIM IICHHBIM
Oymarawm;

[TpoueHTHBIN (KyTTOHHBIN)
JIOXOJI, 3asIBJICHHBIN B
YCIIOBHSAX BBITYCKa U
HAYMCIIEHHBIN B IIEPHOJ]
nocie NpuoOpeTeHus 1o
JIOJITOBBIM IIEHHBIM
Oymaram

[IponieHTHBIN (KYTTOHHBII) 10XO0/,
YIUTQY€HHBIN TTPU TIPUOOPETCHUH,
MIPU3HAETCS HA ATy Mepexo/ia mpaB
COOCTBEHHOCTH Ha OOJIMTaIUIO;

[IporieHTHBIH (KYTIOHHBIH) JOXO/,
HAYMCJIEHHBIN B MIEPHOJ] BIIaICHUS,
MIPHU3HACTCS Ha ATy ONPEICICHUS
CYA cornacHO yci0oBHUSIM BBIITYCKa
JTOJITOBOM IIECHHOW Oymarw:

KaK Ha4MCJICHHBIN 32 IEpUO/I C
JIaThI PUOOPETCHUS

100 ¢ JaThl HA4aIa 04ePeaHOrO
IIPOLIEHTHOTO NEPUOJIa.

JlaTta ucnoylHeHUsT 005A3aTCILCTB
AMUTEHTOM, TIOJITBEPKACHHOM
0aHKOBCKOM BBIITUCKOM C
pacyeTHOro cuera Y Ipasisrolen
KOMITAaHUHM WJIH OTYETOM
Opoxepa;

JlaTta ucnoyiHeHUsT 005A3aTEILCTB
AMUTEHTOM, TIOJITBEPKACHHOM
0aHKOBCKOM BBIITMCKOH C
pacyeTHOro cuera Y Ipasisrolen
KOMITAaHUM WK OTYETOM OpOKepa.
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Jeburtopckas
3aJ10JKEHHOCTD 110
IPOLIEHTHOMY
(KyIIOHHOMY) OXOy 10
JIOJITOBBIM LIEHHBIM
OyMmaram K BBIILJIATE;

Heburopckas
3a10JDKEHHOCTD 1O
YaCTUYHOMY/TIOTTHOMY
HOTAIICHUIO SMUTEHTOM
OCHOBHOTO JI0JITA IO
JIOJITOBBIM IICHHBIM
Oymaram

Jlst neOGUTOPCKO 3a0PKEHHOCTH
I10 NMPOLICHTHOMY (KYIIOHHOMY)
JIOXOJ1y TI0 JIOJITOBBIM IIEHHBIM
Oymaram — J1ata ToralieHus
MPOIICHTHOTO (KYITOHHOTO) 10X0/1a
Ha OCHOBaHUU PEIICHUS O
BBIITYCKE;

Jl1st 1eOUTOPCKOM 3a10JPKEHHOCTH
110 YaCTUYHOMY/TIOJTHOMY
MOrameHu0 Y)MUTEHTOM OCHOBHOI'O
JIOJITa II0 JIOJITOBEIM IICHHBIM
OymaraMm — J1aTa YaCTUYHOTO HJIN
IIOJIHOTO ITOTallIcHUS HOMHUHAJIa Ha
OCHOBaHUU PEUICHHS O BBIITYCKE.

JlaTta HCTIOJTHEHUST 0053aTCIHCTB
SMUTEHTOM, MOJITBEPKACHHOM
0aHKOBCKOM BBIITUCKOM C
pacyeTHOro cuera Y IpasisaIoen
komnanueit J[.Y. cpencrBamu
IICHCHOHHKIX HAKOIIJICHUH WIIN
0TYETOM OpOKepa;

JlaTta TUKBHUIAIIUN YMUTEHTA,
cornacHo BeImucke u3 EI'PHOJI
(W11 BBITTUCKU U3
COOTBETCTBYIOIIETO
YIOJIHOMOYEHHOTO OpraHa
WHOCTPAHHOTO TOCYJIapCTBa).

Heburtopckas
3aJI0JKEHHOCTH 110
MPOLICHTHOMY JI0XOJ1y TIO
JIEHE)KHBIM CpEACTBaM Ha
cyeTax YIpaBISIOLIEH
KOMIIaHUH

JlaTa Hauajna 00s3aTeILCTBA
COTJIACHO YCJIOBUSAM
JIOTOBOPA/COTIIAIIICHHSI O
MIPOIICHTHOM JIOXOJIE TIO JIEHEKHBIM
CpeICTBaM Ha cYeTax
VYnpasnstoiiei KoMnaHueu.

JlaTa oxoHYaHUS 00sI3aTEIILCTBA
COTJIACHO YCJIOBHSIM
JIOTOBOPA/COTIIAMIECHUS O
MPOLIEHTHOM JI0XO/I€ TIO
JIEHEKHBIM CPEJICTBAM Ha CUETaX;
JlaTa nepeycTymnku npasa
TpeOOBaHMs O BBIIIATE BKJIAJIA U
HAYHMCIICHHBIX MPOIIEHTOB Ha
OCHOBaHUU JIOTOBOPA;

Jara pemenus banka Poccun 06
OT3BIBE JIMICH3UH OaHKa,
(eHexxHbBIE CPEICTBA MEPEXOIAT B
CTaTyC MpoYer 1e0uTOPCKOM
3aJI0JKEHHOCTH );

Jlara mukBumanuu OaHKa
COTJIacHO MH(pOpMAINH,
PACKpBITOM B OPHUITHATIBHOM
JIOCTYITHOM UCTOYHUKE (B TOM
yucie 3anucu B ETPHOJI o
JTUKBHJIAIUU OaHKa).

Heburtopckas
3aJI0JKEHHOCTH TI0
BBITIJIATC JUBUACHIOB I10
aKIUSM

Jlata nmpu3HaHus 1e0UTOPCKOI
3aJI0JDKEHHOCTH T10 BBITIATE
JTUBUICHJIOB 1O aKLUAM SIBJISIETCS -
nata pUKcalu peecTpa
aKLMOHEPOB JJIsl BHIIIATHI
JUBUJICHIOB B COOTBETCTBHH C
nndopmanueir HKO AO HPJI nnu
o(UIIMaNBbHBIX CAHTOB YMUTEHTA
LIEHHBIX Oymar.

JlaTta ucotHEHUST 0053aTEILCTB
SMUTEHTOM, MOJITBEPKACHHOU
0aHKOBCKOW BBIITUCKOM C
pacyeTHOro cuera YmIpasisroLen
KOMITAaHUH WJIA OTYETOM OpOKepa;
Jlata nTUKBH AN YMUTCHTA,
cormacHo Beimmcke u3 EI'PTOJI.

JleHexHble CpeqCTBa,
HaXOJIAIIHECS Y
npodecCHoHATBLHBIX
YYaCTHUKOB PBIHKA
IIEHHBIX Oymar (Opokepa)

JlaTa 3aunciaeHus JEHEKHBIX
CPEACTB Ha CIeIUaIbHbIN
OpoKepcKuil cueT Ha OCHOBaHUU
oTdera Opokepa.

Jlara ucnionnenust 6pokepom
00513aTEIIbCTB TI0 TIEPEUNCIICHUIO
JICHEXHBIX CPEJICTB CO
CIENUATTLHOTO OPOKEPCKOTO
cyera;

[Hara pemenus banka Poccuu 06
OT3bIBE JIMIICH3UH Y OpoKepa
(IleHEe)KHBIE CPEICTBA MIEPEXOMAT B
CTaTycC npoyel 1eOUTOpCKoi
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3aJI0JDKEHHOCTH )

JlaTta nukBunanuu 6pokepa
corjlacHO HH(pOPMAIIHH,
PacKpbITO B OQUITUATEHOM
JIOCTYITHOM UCTOYHUKE (B TOM
yucie 3anucu B ETPHOJI o
JUKBUJAIIMU OpoKepa).

3aJ10JKEHHOCTB 110
CENKaM C IICHHBIMU
OymaraMmu, 3aKJIHOYEHHBIM
Ha ycioBusax T+

Jlata 3aKJIr0ueHus 10roBopa 1o
MPUOOPETEHUIO (PeaTH3aIliN )
LIEHHBIX Oymar.

[ara nepexozna npas
COOCTBEHHOCTH Ha IIEHHbIC
Oymaru, TOATBEP)KICHHAS
BBIITUCKOH 10 CYETY JIETO.

Jeburtopckas
3aJ10JDKEHHOCTb,
BO3HHKIIIAS TI0 TIPOYUM
OCHOBaHUSIM

J11st OCcTaabHbBIX BUIOB aKTHBOB -
JaTa nepeiayv aKTHBOB
(meHexHBIX CPEACTB) JIMILY, B
OTHOIICHUU KOTOPOTO BO3HHUKACT
neOUTOpCKast 3a10JDKEHHOCTb.

JIJ1s1 ocTaabHBIX BHUJIOB AKTHBOB:

- Jlara ucnotHeHUs 00S3aTEIbCTB
nepes Ynpapiistoiie KoMnaHuen
COTIIACHO JI0TOBODPY;

- JlaTa TUKBUJALIMY 3aEMIIHUKA,
corznacHo Beiucke u3 EI'PHOJI.

3a10JKEHHOCTb T10
ClIIeITKaM, COBEPIIIAEMbIM
Ha BO3BPATHOM OCHOBE
(ooparnoe PEIIO)

Jlata criucaHus I€HEKHBIX
CPEICTB, MOATBEPKICHHAS
0TYETOM OpoKepa.

[laTa 3auncieHus 1eHEeKHBIX
CPEJICTB, MOATBEPKACHHAS
oTyeToM Opokepa.

Bugbl obsa3arennbcTs

Kputepuun npusHauua

Kputepuu npeKkpaweHus
npusHaHua

Kpenuropckas
33J10JDKEHHOCTB 110
yIiaTe KOMUCCUI
(OupxeBbIX, OPOKEPCKUX)
¥ MHBIX PacXo0J/IOB II0
cIeIKaM

[ara 3akiroueHust
COOTBETCTBYIOLIEH CIIEIIKH.

JlaTa nepednciieHus: JEHEKHbBIX
CPEACTB C OPOKEPCKOro cueTa B
CYET OIIAaThl KOMHUCCUI U UHEIX
pPacxoJIoB MO CETKaM

Kpennropckas
33J10JDKEHHOCTB 110
C/IeKaM, IO KOTOPBIM
HacTynuJja Hauboee
paHHSS J]aTa pacyeToB

[ara nepexona npasa
COOCTBEHHOCTH Ha aKTHB
(1eHexxHbIe CpeNICTBA) OT JIUIIA, B
OTHOIICHUU KOTOPOTO BO3HHUKAET
KPEIUTOPCKAs 33/I0JDKEHHOCTb.

JlaTa ucroyiHeHUsT 00513aTEeILCTB
0 JIOTOBOPY.

Kpenuropckas
3a/10JKEHHOCTD 110
BO3HArpaxJICHUIM
Ynpasnstomieit
KOMTIaHWH,
Cnenuanu3npoBaHHOMY
JIEMO3UTAPHIO, A TAKKE
00s13aTeNnbCTBAM 110
OIUIATE MPOYUX PACXOOB,
OCYIIECTBIISIEMBIX 32 CUET
MMYIIIECTBA B
COOTBETCTBUHU C
TpeOOBaHUSIMU
JIEUCTBYIOIIETO
3aKOHO/IaTENbCTBA
Poccuiickoit deneparuu

JlaTa nonmy4eHust TOKYMEHTa,
TTOATBEPKIAIOIIIETO BHIMOJIHEHUE
paboT (OKa3aHMs YCIyT) MO
COOTBETCTBYIOIIMM JIOTOBOpaM HITH
B COOTBETCTBUU C NIpaBUIaMHU
WHBECTHUPOBAHMS.

[laTa nepeuncienust CyMMBl
BO3HArpaX<JIeHUil U pacxo10B C
pacueTHOro cYeTa CorjaacHo
OaHKOBCKOM BBITTHCKE.
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Kpenutopckas
3a710JDKEHHOCTH 10
BO3BPATY CPEIICTB
IICHCHOHHBIX HAKOILJICHUI
B [leHcuoHHbIN (hoHT
Poccniickoit enepanuu

B nenp nonyuenus tpeboBaHms
Ilencuonnoro gouaa Poccuiickoii
denepanyu 0 MEPEUNUCICHUN
CpeﬂCTB IICHCHUOHHBIX HaKOHHeHI/Iﬁ

[lara nepeunciieHus: CyMMBbl,
yKa3aHHOHU B TpeOOBaHUU
[Tencuonnoro ¢houaa Poccuiickoit
denepanuu, ¢ paCICTHOTO CUETa
coriacHO OaHKOBCKOM BBIMHICKE.
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