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1. O01mue moJjIosKeHUs.

Hactosmue IlpaBuna ompeneiaeHuss CTOMMOCTH YHCTHIX akKTUBOB (nanee — IlpaBuna)
3aKkphITOro nmMaeBOro MHBECTHIHOHHOrO (oHAa cMelmaHHbIX HHBecTHHUl «Kommepueckue
NuBectunum» (manee — Dona) paspaboTaHbl Ha OCHOBaHWMW YkazaHus banka Poccum ot 25
aBrycra 2015r. Ne 3758-Y «OO0 ompeneneHuss CTOMMOCTH YHCTBIX AKTUBOB HMHBECTHITMOHHBIX
GOHIIOB, B TOM YHCIIE O MOPSJKE pacueTa CPEJHEr0J0BOH CTOMMOCTH YUCTBIX aKTHBOB ITA€BOTO
WHBECTUIIMOHHOTO ()OHJAa M YUCTHIX aKTHBOB aKIIMOHEPHOTO MHBECTHIIMOHHOTO (DOHAA, pacueTHOU
CTOMMOCTH WHBECTUIIMOHHBIX I1a€B IMaE€BBIX MHBECTUIIMOHHBIX (DOHIOB, CTOMMOCTH HMMYIIECTBA,
NEPEaHHOTO B OIIATY MHBECTHIIMOHHBIX MAaeBy (Jayiee - YKazaHue).

1.1. Hacrosmue IlpaBuna coaepar:

® KpUTEpUH NMPU3HAHMS (MMPEKPAICHUS TPU3HAHKS ) aKTUBOB (0053aTEIHCTB);

® METOJbI OMPEICTICHNUS CTOMMOCTH aKTUBOB U BETMYMH 0053aTENbCTB, B TOM YHCIIE OMHCAHNE
WMCTOYHHKOB JIaHHBIX JJIS OMPENEICHUS CTOMMOCTH aKTHUBOB (BEJIIMYMHBI 00s3aTEIBCTB),
MopsiIka UX BBIOOpPA, TOPSIKA KOHBEPTALUUA BEJIMYUH CTOMMOCTEU, BBIPAXKEHHBIX B OJHOM
BaJIOTE, B JPYIYIO BAIIOTY, MOpSAKAa MPU3HAHUS PBHIHKOB AaKTHBOB M 0053aTEIbCTB
AKTUBHBIMU, KPUTEPUHU BBIOOpA CIIOCOOOB M MOJIEJIei OLIEHKH CTOMMOCTH B 3aBUCUMOCTHU OT
BUJIOB aKTUBOB M 0053aTEJIbCTB, a TaKXKE IE€pEeYeHb AKTHUBOB, MOJICKAIIMX OILICHKE
OIICHIIINKOM, M TIEPUOJUYHOCTD TPOBEJACHUS TAKOM OLICHKU;

® BpeMs, 10 COCTOSIHUIO HA KOTOPOE ONPEIENISIETCS] CTOUMOCTh YUCTHIX aKTHBOB;

® TIEPUOAMYHOCTD (AaThI) OTMpEENIEHUs] CTOUMOCTH YUCTHIX aKTHBOB;

e TopsAnoK  (opmHpoBaHUS pe3epBa Ha BBILIATY BO3HATPaXKIEHUS, MPEIYyCMOTPEHHOTO
IIpaBunamu JOBEpUTENBHOIO yrpaBieHUss OOHIOM;

® [OpSAOK YpEryJaupOBaHUS pPa3HOINIACMUA MEXIy YIpaBJSAOLIEed KOMMIaHUEH u
CIEIUATTM3UPOBAHHBIM JCTIO3UTAPUEM TIPU OMPEACTEHUN CTOMMOCTH YHUCTHIX aKTHBOB;

e JaTy U BpeMs, MO COCTOSHUIO Ha KOTOpbIE ONpPENENsieTcs CTOMMOCTh HWMYILECTBA,
MEepPEeTAHHOTO B OIUIATY WHBECTHIIMOHHBIX TAEB IMA€BOT0 WHBECTUIIMOHHOTO (POHIA, WIIH
MOPSIIOK MX OTIPEICTICHUSI.

1.2. Hacrosmwue [IpaBuna onpenenenust CHA npumensitores ¢ 1 suBapst 2016 roaa.

1.3. Usmenenusst u pononHeHus B Hactosimue [IpaBuma ompenenenuss CHA He MOTYT OBITh
BHECEHBI B CIICAYIOIINE TEPUOIBI:

® B MEpPUOJA C JaThl NPUHATUSA PEHICHUS O BblAAu€ JOMOJHUTEIbHBIX HHBECTHUIMOHHBIX I1a€B

3aKpBITOr0 MA€BOT0 MHBECTULIMOHHOTO (POH/A 1 J0 3aBEPIICHUS COOTBETCTBYIOIIEH MTPOLEAYPHI;

¢ MOCJIC AAaThl BO3HUKHOBCHHUSA OCHOBAHUSA TPCKPALICHUSA ITACBOI'0 NHBCCTUIITMOHHOT'O (I)OH)Ia;



3a MCKJIIOYEHHEM CIyyaeB HEBO3MOXKHOCTU OIpEAETeHUs] CTOMMOCTH YHCTBIX aKTHUBOB, B

YaCTHOCTH:

® BHECEHUS M3MEHEHUU B HOPMATUBHO-IIPABOBBIE AKTHI, PETYIHUPYIOIINE MOPAIOK ONpPEIeICHUs
CTOUMOCTH YUCTBIX aKTHBOB;

® [IPUOCTAHOBJICHUS ACHCTBUS WM aHHYIMPOBAHUS JUICH3UU OpraHU3aTopa TOPrOBIM HA PHIHKE
[EHHBIX OyMar, 1o pe3ysbTaTaM TOProB y KOTOPOTO ONPEAEISIeTCs CIpaBeINBas CTOMMOCTD
IIEHHBIX OyMmar;

® BHECCHMS M3MEHEHHH B CIIMCOK OPraHU3aTOPOB TOPTOBIIH;

® U3MEHEHHs MHBECTULIMOHHOM Aekyapanuu PoHna;

e npuoOpeTeHus B coctaB uMmyliectsa OGoHJ1a HOBOTO BU/a AKTHBOB,

® HEoO0XOAMMOCTH IPUMEHEHUS 00JIee TOCTOBEPHBIX METOIOB OIICHKH.

1.4. B ciayyae HeoOXOAMMOCTH BHECEHHUs M3MEHEHHH W nononHeHuil B [IpaBumia omnpenencHus

CYA x HUM IpHUiiaraeTcs MosiCHEHUE MPUYMH BHECEHHUS TaKUX U3MEHEHHH U JIOTIOJTHEHUH.

1.5. CrouMoCTh YHCTHIX aKTHBOB ONPEACISIETCS KaK Pa3HHIIA MEXKIYy CTOMMOCTBIO BCEX aKTUBOB

®oHja (Janee — aKTHBBI), U BEJIMYMHON BCEX 0053aTEIbCTB, MOAJIEKAIIUX HCIIOIHEHUIO 33 CYET

YKa3aHHBIX AaKTHBOB (Jajiee — 00s3aTelabCTBA), Ha MOMEHT OMNpPEIEICHHUs] CTOMMOCTH YHCTBIX

AKTHUBOB B COOTBETCTBUM ¢ Hactosmumu [Ipasunamu onpexnenenns CHA.

1.6. CroumocTs YHCTHIX aKTUBOB DOHIA ONpENeNsIeTcsl 0 COCTOSHUIO Ha 23:59 MOCKOBCKOTO

BpPEMEHHU.

1.7.  CrtouMocCTh YUCTBIX AKTHUBOB OIpENENIsIeTCs HE Mo3/1Hee padouero IHs, CIETYIOLIEro 3a

JTHEM, TI0 COCTOSIHUIO Ha KOTOPBIN OCYIIECTBIISIETCS ONIPE/IEIIEHUEe CTOMMOCTH YUCTHIX aKTHBOB.

1.8.  CrouMocTh YUCTHIX aKTHBOB DOH 1A OTIpeeIIeTCs:

- ©KEMECSYHO Ha MOCIeTHUN pabouuil IeHb KaJeHIapHOTO MECSIIa;

- Ha TOCIeqHUA pabouui JeHb CpoKa IpHeMa 3asBOK Ha HpUOOpEeTeHHE JOMOIHUTENbHBIX

UHBECTULIMOHHBIX I1a€B;

- B CIy4yae NPUOCTAHOBIICHHWS BBIJAYM W TOTAIICHUS WHBECTHIMOHHBIX Ia€B — Ha JaTy

BO300HOBJICHHSI MX BBIIAYH U TIOTAIICHHUS;

- Ha MOCJIeAHUN paboUMii IeHb CpOKa MpHeMa 3asBOK Ha MoralleHle HHBECTULIMOHHBIX 11aeB;

- Ha JIaTy COCTaBJICHMs CIIMCKA BIIAJEIBIICB WHBECTHIMOHHBIX I1aeB B CIlyyae YacTUYHOTO

ToTanieHusi HHBECTUIIMOHHBIX MaeB 0e3 3asBJICHUS TpeOOBaHMH BIIaJAETbIICB HHBECTUIIMOHHBIX MTACB

00 UX MOTaIIeHNH;



- B CJIyYae MpeKpamieHus MaeBoro MHBECTUIIMOHHOTO DOHIa — Ha 1aTy BOSHHUKHOBEHHSI OCHOBAHUS
€ro MPEeKpaIIeHusI.

19 CTOHMMOCTbL YHCTBIX AKTHBOB CDOHI[a, B TOM 4YHCJIC CpCAHCrOoA0BasA CTOMMOCTb YHCTBIX
akTuBOB DOHIA, a TaK)Ke pacueTHas CTOMMOCTh MHBECTUIIMOHHOTO mas DoHaa ONpenessiioTes ¢
TOYHOCTBIO JIO JIBYX 3HAKOB TIOCJIE 3alsTOH, C IPUMEHEHHEM MTPABUJI MaTEMATUIECKOTO OKPYTIICHUS

B pyOJIsX.

2. Kpurepuu npusHaHus (IpeKpalleHusi IPU3HAHUSA) AKTHBOB (00513aTeJILCTB)

2.1.  Axtussl (00s3aTeNbCTBA) IPUHUMAIOTCS K pacueTy CTOMMOCTH YUCTBIX aKTUBOB B CIIy4ae UX
IpU3HAHUS B COOTBETCTBUM ¢ MEXIyHapOIHbIMU CTaHAapTaMd (UHAHCOBOW OTYETHOCTH,
BBEJICHHBIMH B JIeliCTBHE Ha TeppuTopuun Pocculickon denepanuu.

2.2.  Kpurepuu npusHaHus (IpeKpalieHus MPU3HAHUS) aKTUBOB (00s13aTenbCTB) B yuere DoHma ¢

HCJIbIO OTPAXKCHHUA B CTOUMOCTH YHUCTBIX dKTUBOB IIPCACTABJICHLI B HpI/IJ'IO)KeHI/II/I 1

3. Mertoabl onpeesieHUus CTOMUMOCTH AKTHBOB M BeJIMYMH 00513aTeJIbCTB

3.1. CroumocTh aKTHBOB W BelH4YMHA 00s3aTesibcTB DOHAA ONMPENENAIOTCS MO CIPABEIIUBOM
CTOUMOCTH B COOTBETCTBUHU ¢ MexayHapoaHbIM cTtaHfapToMm ¢uHaHcoBoi oTdetHocTH (IFRS) 13
"OueHka crpaBeUIMBOM CTOMMOCTU" € IMONpPaBKaMH, BBEACHHBIMU B JEHCTBHE Ha TEPPUTOPUU
Poccuiickoii ®enepannu npukazom Munuctepcta punancos Poccuiickoit deaepauuu ot 18 uromns
2012 roma Ne 106H «O BBegeHMM B JACWCTBUE U MpEKpallleHUU JAEUCTBUS JIOKYMEHTOB
MexnyHapoJHbIX CTaHAAPTOB (PMHAHCOBOM OTYETHOCTH Ha TeppuTopuu Poccuiickoit denepanum»
c yueToM TpeboBaHui Ykazanus. B ciydae He0OXOIMMOCTH CTOMMOCTh AaKTHBOB U BEITUYHMHA
00513aTeNBCTB OIpeNIeseTCs] B COOTBETCTBUU ¢ MHBIM MeXayHapOAHBIM CTaHIapTOM (PUHAHCOBOM
OTYETHOCTH IO CIIPABEIJIMBOM CTOMMOCTH.

3.2. CromMOCTh aKTHBOB, B TOM WYHCIIE ONpeJeNieHHas Ha OCHOBAHWM OTYETa OIICHIIMKA,
COCTaBIIEHHOTO B COOTBETCTBUHU C TpeboBaHusMu DenepanbHOro 3akoHa ot 29 wutons 1998 roma
Nel35-03 «O6 omenouyHoU nesTenbHOCTH B Poccuiickoit ®enepanum» ompenensercs 0e3 ydera
HaJIOTOB, KOTOPBIE€ YIJIAYMBAIOTCS B COOTBETCTBHUM C 3aKOHOAATENLCTBOM Poccuiickont ®denepanun
WJIM HHOCTPAHHOTO FOCY/AapCTBa MPU MPUOOPETEHUH U peaiu3allii yKa3aHHBIX aKTUBOB.

3.3. B cnyuae ompeneneHus CTOMMOCTH aKTHBa HA OCHOBAHWU OTYETa OIEHINMKA JaTa OLEHKU
CTOMMOCTH JIOJDKHAa OBITh HE paHee MIECTH MecsAleB 10 JaThl, MO COCTOSHHIO Ha KOTOPYIO

onpeacisiI€TCd CTOMMOCTb YHCTBIX AKTHBOB. HpI/I OTOM CTOHMMOCTL aKTHBa OIIPCACIIACTCA Ha
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OCHOBaHUU JIOCTYITHOTO HA MOMEHT OTpEeNIEHUsI CTOMMOCTH YUCTBIX aKTHBOB OTYETa OLIEHIINKA C
JaTol OLIeHKH Hanbosee OJIM3KOM K AaTe OnpeesieHusl CTOMMOCTH aKTHBA.

3.4. CroumMOCTb aKTHBa MOXET OMpeAeAThCA I Lenel Hactosmux [lpasun onpenenenus CHA
Ha OCHOBAaHMM OTYETA OLEHIIMKA, €CIU TaKOH OTYET COCTAaBJIEH OLEHIIMKOM, B OTHOLICHUH
KOTOPOT'0 CO CTOPOHBI CaMOPEryJIHPYEMbIX OPraHU3aIMi OLEHIIMKOB HE MPUMEHSINCh B TEUCHUE
JIBYX JIET B KOJMYECTBE [JBYX M Oojee pa3 Mepbl AUCHUIUIMHAPHOTO BO3JCHCTBUS,
npenycMoTpeHHbIX @DenepanbHbiM  3akoHOM "OO oleHouHOH jJesTensHOCTH B Poccuiickoii
Oeneparun', a TakKe BHYTPEHHUMH JJOKYMEHTAMHU CaMOPETYJIHPYEMbIX OpraHU3aluid OICHITHKOB,
U CTaXK OCYILIECTBIICHUS OLIEHOYHOM 1eATeIbHOCTH KOTOPOTO COCTABIISIET HE MEHEee TPeX JIeT.

3.5.  Meroauka onpeaeiieHus] CHpaBeIIMBOW CTOMMOCTH AKTHBOB (BEIMYHMHBI 005S3aTEIHCTB)

npejcranieHa B [Ipunoxxenun 2.

4. Ilopsinok KOHBepTAaLMH CTOMMOCTEH, BBIPA’)KCEHHBIX B OJHOH BaJIOTe, B JAPYIYIO
BAJIIOTY.

CrouMoCTh aKTHBOB W BEJIMYMHA O0OS3aTENIbCTB, BbIpaXXEHHasi B HHOCTPAHHON BaJIOTE
IPUHUMAETCS B pacueT CTOMMOCTH YHMCTBIX aKTMBOB B pyOisix mo kypcy llentpanbHoro OaHka
Poccuiickoii @enepanuu Ha JaTy ONPEAEIECHUS UX CIIPABEIIMBOM CTOMMOCTH.

B oTHOMmIEHNH IEeHHBIX OyMar HHOCTPaHHBIX YMUTEHTOB, T'OCY1apCTBEHHBIX IIEHHBIX OyMar
Poccuiickoii @enepaiuu BHEIIHETO 3aiiMa - CpeAHss LieHa 3aKkpbIThs pbiHKa (Bloomberg generic
Mid/last), packpsiBaemas nHdopmannonHoi cuctemont "biiymbepr" (Bloomberg), a Takxe
HA4MCIICHHBIA KYTIOHHBIN 10X04 Ha aaty pacuera CUA onpenenstoTcsi ¢ TOUHOCTBIO /10 YEThIPEX
3HAKOB I10CJIE 3aIISITOM, C IPUMEHEHUEM IIPABHII MATEMATUUYECKOTO OKPYTJIEHUS B BAJIIOTE aKTHUBA.

B cnydae ecnu LlenTpansubiv 6ankoM Poccuiickoit deneparyiv He yCTaHOBIIEH NPSMON
KypC BaJIIOThI, B KOTOPOU BBIpa’k€Ha CTOMMOCTh aKTUBOB (0053aTeNbCTB), K pyOIIt0, TO
HCIIOJIB3YETCS KPOCC-KYpPC TaKOW BaJIIOTHI, OMpe/Ie]ICHHOM uepe3 amepukanckuid qosmap (USD).

3anucu 1o onepanusM, IpOU3BeIEHHBIM B HHOCTPAHHOH BaIIOTe, IPOU3BOIUTCS B PYOIIIX,
IyTE€M IIEpecUeTa MHOCTPAHHOM BalltOTHI 10 Kypey LlentpanbsHoro banka Poccun, neiictByromemy

Ha JaTy COBCPUICHUSA OIICpalK, a TAKXKE HAa OTUCTHYIO AaTy.

5. IlepeyeHb aKTHBOB, NMOAJIEKAIIMX OL[CHKE OLEHIINKOM, H MEPUOAUYHOCTDH NPOBEICHUS

TAKOH OLIEHKH.
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5.1. Hacrosmme IlpaBmma onpenenenus CYA  ycTaHaBIMBAaIOT TEpeYeHb  aKTHUBOB,
CIIpaBeUIMBasi CTOMMOCTh KOTOPBIX BCErJa OIpEAeNsIeTcsl Ha OCHOBAaHWM OTYETa OLEHIIMKA.
[Tepeuens npencrasieH B [Ipunoxenun 3.

5.2. B ciyuae omnpeeneHusi CTOMMOCTH aKTUBA HA OCHOBAaHHMM OTYETa OLICHIIMKA OIIEHKA JIOJKHA

IMPOU3BOJUTECA HE PCKE OAHOI'O pa3a B LICCTH MCCAILICB.

6. Ilopsiiok pacyera BeTMYMHBI pe3epBa HA BBIIJIATY BO3HATPAKAEHUS U UCNIOJIb30BAHUA
TAKOr0 pe3epBa, a TaK e MNOPSAJOK Y4yeTa BO3ZHATPAKIAEHHUH W Pacxol0B, CBA3AHHBIX C
JI0BePHUTEIBHBIM yripaBiieHueM ®oH10M.

6.1. PesepB Ha BBIIUIATY BO3HArpakKACHUs YIPABISAIOMICH KOMIAHWH, CHEIUATU3UPOBAHHOMY
JIETIO3UTApUIO, ayauTOpy, OHeHIMKYy @DOHIa W My, OCYLIECTBIIONIEMY BEICHHE peecTpa
BJIAJICNIbLIEB MHBECTUIIMOHHBIX TaeB DoHma (nmamee — pe3epB Ha BBHIUIATY BO3HATPAXKACHUS),
OIIpeJIeTIsIeTCs,, MCXONs W3 pa3Mepa BO3HArPaXICHUs, IMPEIYCMOTPEHHOTO COOTBETCTBYIOLIMM
JMLIaM [IpaBUIIAMM JIOBEPUTEIbHOIO yrpasieHuss DoHaoM, B cooTBeTcTBUU C [Ipnnoxenuem Ne4, u
BKJTIOYAETCS B COCTAB 0053aTEIIbCTB MPU ONPEACICHHH CTOMMOCTH YUCTHIX aKTHBOB DOHA.

6.2. Husle pezepBsl B PoHAe HEe (HOPMUPYIOTCS W HE BKIIOYAIOTCS B COCTaB 00SM3aTENBCTB

Ddonpa.

7. Ilopsaok yperyJMpoBaHMs PA3HOIVIACMHM MEXK1Yy YHNPABJIAKOIIEH KOMIAHHEH H

CIICMUAJIM3UPOBAHHBIM JCMMO3UTAPUEM IIPHA ONIPEACICHUHN CTOUMOCTH YUCTBIX AKTHBOB

7.1. TIlpu oOHapyKeHHUU pacCXOXJIEHHH B pacyeTe CTOMMOCTH YHUCTBHIX akTuBOB DoHa,
npou3BeleHHbIM Crelualu3upoBaHHbIM JIETIO3UTAPUEM U YTIPABISAIOIIEH KOMIAHUEH, CTOPOHBI
MIPOBOJIAT BHEIIJIAHOBYIO CBEPKY COCTOSIHMSI aKTHBOB U 00s3aTebCcTB DOHIAa U TPUHUMAIOT MEPHI K
WCIIPaBJICHUIO OMIMOOK, a TAK)KE OCYIIIECTBIISET CBEPKY:

7.1.1. akTMBOB M 0053aTeJIbCTB Ha TMPEAMET COOTBETCTBUS KPUTEPHSIM HX MPU3HAHUSL
(mpexpalieHus Mpu3HaHuUs);

7.1.2. wmcnonb3yemMoi s oneHKH akTuBoB DonHna nHpopMarmmy;

7.1.3. WCTOYHHMKOB JIaHHBIX JJIS OMPECIICHUS CTOMMOCTH aKTHUBOB (BEIMYMHBI 00s3aTEILCTB), a
TaKKe TopsiIKa UX BEIOODA;

7.1.4. mopsaka KOHBEpPTAIMHM BEIMYWH CTOMMOCTEH, BBIPOKEHHBIX B OJIHOM BajloTe, B JAPYTYIO

BaJIIOTY.



7.2.  Ilpu mpoBenennu cBepku CrielMaM3UPOBAHHBIA JEMO3UTAPUI M YTIPABIIAIONIAS KOMIIAHUS
BIIpaBe MOTPeOOBATh APYT Yy ApyTa JHOO0bIE JOKYMEHTHI (MJIM MX KOIHWH), MOATBEPKAAIOIINE (PaKThI
HATIPABIICHUS/TIOIYYCHUST PACHOPSOKCHU TI0 CcYeTaM, KOIMWUU IOATBEPKIACHUN, BBICIIAHHBIX
CHCI_II/IaJII/I3I/Ip0BaHHLIM ACMO3UTAPUCM, a TaKKC JpYIrux HAOOKYMCHTOB, H€O6XOI[I/IMBIX JJIsA
BBISICHEHMSI IPUYMHBI U YCTPaHEHUSI OOHAPYKEHHBIX PACXOXKIACHUH.

7.3. Tlocne yctpaneHusi oOHapy>XKEHHOTro pacxoxkiaeHus Crenuaau3upoBaHHBIN JETO3UTapUil U
anaannomasI KOMITaHHA COCTAaBJIAKOT aKT O IMPHYMHAX PACXOXKIACHUSA HJAaHHBIX U O (baKTe nux
ycTpaHneHnus. @opmupyercs cpaBka O CTOMMOCTH YUCTBIX AKTUBOB C YYETOM CKOPPEKTUPOBAHHBIX
JAHHBIX.

7.4. B ciyyasx W3MEHEHHs JaHHBIX, Ha OCHOBAHHUU KOTOpPHIX OblLIa OmpejelieHa CTOMMOCTh
YUCTBIX aKTUBOB, CTOMMOCTBH YHUCTBIX AKTHUBOB IIOAJICKUT ICPECCUCTY. HCpCC‘ICT CTOUMOCTH YHUCTBIX
AKTUBOB HC OCYHICCTBJIACTCA, KOrJa OTKJIIOHCHHUC HCIOJIL30BAHHOU B pacdyeTe CTOMMOCTH AKTHUBaA
(o0s3aTenbcTBa) cocraBisger MeHee uyeM 0,1% KOppeKTHOW CTOMMOCTH YHCTBIX AaKTHUBOB U
OTKJIOHEHHE CTOMMOCTH YHCTBIX aKTHBOB Ha AITOT MOMEHT pacueta coctaBisier menee 0,1%
KOppeKTHOﬁ CTOUMOCTH YUCTHIX aKTHUBOB.

7.5. B cmydae ecnu BBISIBICHHOE OTKJIOHEHHE HCIOJIB30BAHHOW B pacyere CTOMMOCTH aKTHBA
(o0s3aTenbctBa) cocraBiasier 0,1% u  Oomee KOPPEKTHOW CTOMMOCTH YHMCTBIX aKTHUBOB
Criennanu3upoBaHHbIN 1EMO3UTApUN COBMECTHO C YTPABISAIONIEH KOMIAHUEH OIpenenseT HOBYIO
CTOUMOCTH YHCTBHIX aKTUBOB, & TAK)KE CTOMMOCTH Tasi PpU MPHUOOPETEHUH U TIPH MOTAIlIeHUH TIaeB, U
OCYIIECTBIISIOT BO3MEIICHHE yIepOa BiaaeibllaM HHBECTHIIMOHHBIX IaeB. Bce ucmpaBiieHUs B
perucTpsl ydyera BHOCATCS TeKyluM AHeM. Crenuanu3upoBaHHBIA JENO3UTApUil U YTpaBisiolas
KOMIIAHUS COCTABJISIFOT aKT O BBISIBIEHHOM OTKJIOHEHHHU.

7.6. Ilpu BbIIBIECHUM OTKJIOHEHHUS YmpaBiswomas kommanus u Crenuann3upoBaHHBINA

JeNo3UTapuil 00s3aHbl IPUHATH MEPHI [Tl IPEAOTBPAILIEHUS €r0 TOBTOPEHHUS.

8. Ilopsinok ompenejieHHs CTOMMOCTH MMYIECTBA, IePeJAHHOI0 B OIUIATY MHBECTUIIMOHHBIX
naeB
B OI1aTy JOIIOJIHUTCIBHBIX HWHBCCTHUOHWOHHBLIX IIA€B MNEPEHAAIOTCA TOJBKO JACHCKHBIC
CpeicTBa.
CTOMMOCTD HMYHIECTBA, NNIEPCAAHHOTO B OILIATY MHBECTUIIMOHHEBIX ITaCB q)OHJIa, OIPECACIIACTCA
10 COCTOSTHUIO Ha 23:59 MOCKOBCKOTO BPEMEHH Ha J1aTy €ro Nepeladd B OIUIATy HHBECTUIIMOHHBIX

1acB.



Ipunoxenne
(mpexpameHust

1. Kpurepun
MPU3HAHWSA)

NPU3HAHUSA
aKTHBOB "

o0s13aTeanLCcTB DoHIa

AKTUB/O0043aTEJILCTBO

Kpurtepuu npusHanus

Kpurtepuu npexpaiueHus
NPU3HAHUSA

JleHexxHbIE CpeICTBA HA CUETAX
U BO BKJIaJaX, B TOM 4YHMCJIE Ha
BAJIFOTHBIX CUETaX, OTKPBITHIX
Ha YTPaBIAIOIIYI0 KOMIIAHUIO
J.Y. ®ongom

L4 Jara 3a4UCIICHUA
JACHC)KHBIX CpCACTB Ha
COOTBeTCTBYI-OH_[I/Iﬁ

OAaHKOBCKUH cueT (pacdeTHbIH,
JICTIO3UTHBIN, BAJTIOTHBIA) Ha

OCHOBAaHUH BBIIIUCKH c
YKa3aHHOTI'O CU€Ta;

. nara IIEPEYCTYIIKH
mpaBa TpeOOBaHUS O BBHIILIATE
BKJIaJa WM HA4YMCICHHBIX
IIPOLICHTOB Ha  OCHOBAaHHUHU
JI0TOBOpA.

e Jara MCIOJHEHMs KpPEIUTHOH
opraHuszanueil  o0s3aTenbCcTB MO
BO3BpaTy BKJIaJ1a/TIEPEUUCIICHUS
JICHEeKHBIX  CPEICTB €O  cyeTa
(cucanue ¢ JEMO3UTHOTO cyeTa
CYMMBI BKJIa/1a);

. JaTa TEpeyCcTYNKH IpaBa
TpeOOBaHUS O BBILIATE BKIAAa U
HAYMCIICHHBIX MIPOLICHTOB Ha
OCHOBaHUH JIOTOBOPA;
» nmara pemenus banka Poccum 00
OT3bIBE JIMIEH3UM OaHKa WM JaTa
PacKpBITHS B JIOCTYITHOM
UCTOYHUKE UHpOpMALUU 0
OpPUMEHEHUU K OaHKy HpOoIeaypbl
OaHKpOTCTBA (JICHEXKHBIE CpEICTBA
NEPEeXOoAT B CTaTyc JAeOUTOPCKOM
3a/10JDKEHHOCTH);

* JaTa JUKBUJAIMK OaHKa COTJIacHO
UHpOpMaIuy, PacKpbITOM B
opUIHATEHOM JOCTYITHOM
HWCTOYHHKE;

. JlaTa BHECEHHUs 3alucu B
EI'PIOJI o nukBugamnuu 6aHka

[TpoueHTsI o ClIeJIKaM
MOJJEPKAHUS HECHUKAEMOIO
OCTaTKa Ha PacyeTHBIX CUETaxX
B OaHKe

Jlata 3auMCiIeHHs] IPOLICHTOB
Ha COOTBETCTBYIOLIUI
pacuetHblid cuer DoHma Ha
OCHOBaHHUU BBIIUCKHU C
YKa3aHHOT'O CYETa;

Jlata  ucnosHeHMs ~— KpEOUTHOM
opraHuzanel  00s3aTeNbCTB 110
BbIILJIaTE MIPOLIEHTOB Ha

HECHHYKAEMBbIil OCTAaTOK I10 CUCTY,

Llennsie Oymaru

[Hara nepexonaa
COOCTBEHHOCTH Ha
Oymaru:

* ecnmm  TeHHas — Oymara,
NOJMJIEKUT y4YeTy Ha CcueTe
JIeno, - Jara 3a4uclieHus
IIEHHOI Oymaru Ha cueT Jero,
OTKPBITHIN VYnpasnsromen
komnanueit JI.Y. dongom B

npaBsa
LIEHHbBIE

JlaTta mepexona mpaB cOOCTBEHHOCTHU
Ha LIEHHbIE Oymaru:
* eciaM IeHHas Oymara, TOJIeKUT
y4eTy Ha cdYere Jerno, - Jara
CIIUCaHMs IIEHHOM Oymaru co cuera
JIEN0,  OTKPBITOrO  YTPaBIIAOLICH
komnanueir  JI.V. dongoM B
Crenmaii3upoOBaHHOM

JIETIO3UTAPUH, MOATBEPKICHHAs
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Cneunanu3upoBaHHOM
JIETIO3UTAPHH,
MOATBEPIKICHHAS
COOTBETCTBYIOIIECH BBITUCKON
1o CUeTy JIeTIo;
. eclin JIOKyMEHTapHbBIC
[IeHHbIe OymMaru He TOJUICKAT
y4eTy Ha cueTax JIeTo - C JIaThl
npuemMa  IeHHOW  Oymaru
DoHJ0M, OINpEeNeIeHHOW B
COOTBETCTBUU C YCIOBUSAMH
JIOTOBOpa U TTOATBEPKICHHOM
aKTOM  [pueMa  [epeaadu
IIEHHBIX Oymar;

COOTBETCTBYIOLEH  BBIUCKOM IO
cyeTy JIeTo;
* eClM JIOKYMEHTApHbIE 1IEHHbIC
Oymaru He TMOAJIeXKAT YYeTy Ha
cyerax Jerno - C Jarbl Mepeaadu
I[IEHHOU Oymaru doHIO0M,
ONPEAECIEHHOM B COOTBETCTBUH C
YCIIOBUSIMU JIOrOBOpa u
MOATBEPKICHHOW aKTOM  IIpUeMa
nepeaadu LEHHBIX Oymar;
* ¢ JIaThl MOJIy4eHUsT WH(GOPMAIIUU O
JUKBUJIALUM SMUTEHTAa (BHECEHUS
3anucu B EI'PIOJI o nukBuanum).

Kymonsi,
HOMHHAJIA
YaCTHUYHOEC)

HoramieHue
(momHOE/

ara MoTaeHust
KYIIOHa/4aCTUYHOTO WIH
MIOJTHOTO MOTalICHUS
HOMHHAJa Ha  OCHOBAaHHH
pEIICHUS O BBIITYCKE;

Jlara wucmomHeHWsST — 00s3aTEIbCTB
SMUTCHTOM, MOJITBEPIK/ICHHAS
0aHKOBCKOM BBIIIUCKOM;
Jlata packpbiTuss HHGOPMAIUH O
MPUMCHCHHUN K AMUTEHTY

MMpoucaypsbl 6aHKpOTCTBa.

JuBuieHIBI

JlaToil mpu3HaHMUS BBIPYUYKH 110
JUBUJECHIAM B  OTHOIICHUHU
aKIUHA POCCUUCKUX dMHUTEHTOB
aBisieTcd  jgara  (puxcanuu
peecTpa  akUMOHEPOB A
BBIIUIAThl JUBUCHIOB WIH
JaTa TOCTYIJICHUS JEHEKHBIX
CPEICTB Ha pAaCYETHBIM cCUeT
®oHpa (B ciydae
HEBO3MO>KHOCTH
CBOEBPEMEHHOT'O
JIOCTOBEPHOM uHpOpMaLUU
JUIsL  OLIEHKH  JeOUTOpCKOU
33JJOJDKEHHOCTH 10  BBIIUIATE
JIUBHUJICH]IOB)

MOJTy4YEeHUS

JlaToil mpu3HaHUSA BBIPYUYKH 110
JUBUJECHIAM B  OTHOIICHUHU
aKIMi MHOCTPAaHHBIX
OMUTEHTOB ABJIAETCS B
COOTBETCTBUU ¢ MH(popMaruei
MH(POPMALIMOHHOM  cHCTeMOM
bnymGepr ngara  ¢ukcammm
peecTtpa  aKLMOHEPOB  JUIA
BBITIAThI TUBUJICH/I0B WIH

JaTa TOCTYIJIEHUS JCHEXKHBIX

CpPEACTB Ha pPACYETHBIA CYET
donpa (B ciydae
HEBO3MOKHOCTH

Jlata wucHmoIHEHUS 00s13aTeNLCTB
SMUTEHTOM, MOATBEPKIAECHHOU
0AHKOBCKOM  BBINHCKOH UIIN
OTYETOM Opoxkepa;
Hata packpeiTuss uHGOpMAIUU O
MPUMEHEHUHN K SMUTEHTY
MpOLEAYPHI 0OaHKPOTCTBA.




CBOEBPEMEHHOTO  TOJYyYCHHUS
JIOCTOBEPHOU nHpopmaruu
JUIA  OLECHKH  JeOMTOPCKOI

3aJ0JDKEHHOCTH 10 BBIIUIATE
JIUBUJICH]IOB)

HG6I/ITOpCKaﬂ 3a10JI2KCHHOCTb
10 CACIIKaM

Jata  mepemaum  aKTUBOB
(IeHEeXHBIX CpPENICTB) JIMIY, B

00s13aTENbCTB
COIJIaCHO

Jlata  mCIOJHEHUS
nepexn donaoM
3aKJIIOYEHHOTO JOTOBOPA;

JlaTa nMKBUIALIUU JTUTA, KOTOPBIM
HE UCITOJIHEHBI 00513aTEIHCTBA 110

OTHOIICHMHA KOTOPOro | noroBopy ¢ @oHA0M (COTIIACHO
BO3HUKACT I[C6I/ITOpCKaH BBIIIUCKE U3 EFPIOH)
3a10JKEHHOCTb.
Hara nepexonaa rnpaBsa
COOCTBEHHOCTH  Ha  aKTHUB

Kpenuropckast 3a10/K€HHOCTD | (ICHEXHBIE Cpe/CTBa) K | JlaTa HUCHOJHEHHS  00s3aTEILCTB

110 CACJIKaM

CDOHI[y OT JiMla, B OTHOIICHHUH
KOTOpOro BO3HHUKACT
Kp€auTOpCKas 3a10JZKCHHOCTDb

@DOHOM IO I0TOBOPY

er,I[I/ITOpCKaH 3aJ0JIZKCHHOCTDH

Jlata BKITIOYCHHS JICHEKHBIX
CpeICTB (MHOTO HMYIIECTBA),

JlaTa BHECEHMS TPUXOIHOM 3aIUCH O
BbIIaYy€ MHBECTHLIMOHHBIX IIa€B B

nepelaHHbIX B orIaTy
I10 BbIJ]au€ NacB peectp @DoHAA COMIIACHO OTYETY
MHBECTULMOHHBIX  [a€B, B
perucrparopa
uMyiectso Doxga
Kpenurtopckas 3a01KEHHOCTh . | Jlata BBIIaTBl CyMMBI JI€HEXKHOU
. | [lata BHeceHHMs pacxOAHON
1o BBIIJIATE JIEHE)KHOMN KOMIIEHCalUH 3a HoramieHue
3alicyl O TMOrallleHuu IaeB
KOMIIEHCAIIUM IIPYU NOTalleHuN WHBECTULMOHHBIX  maeB  Ponna

MHBCCTUIIMOHHBIX I1acB

COTJIaCHO OTYETa pEerucTparopa

COTJIAaCHO 0OAHKOBCKOU BBITIUCKE

KpeaurTopckas 3a101KEHHOCTh

rnepen YIPABIIAIOLICH
KOMIIaHWEH, BO3HHKIIASA B
pe3yJbrare WCIIOJIb30BaHHUS
YIPaBIISIOLIEH KOMIIaHHUEHN
COOCTBEHHBIX JIEHE)KHBIX
CPEICTB JUISt BBITLIATHI
JIEHE)KHOU KOMIIEHCALINU

BiIaaciablaM HMHBCCTHIIMOHHBIX
I1acB IIpH MOTrallICHUN

JlaTa nosydeHus 1eHEKHBIX
CPEACTB OT YIpaBJISIOUIEH
KOMITAaHUH COTJIACHO
OAHKOBCKOM BEIITHCKE

JlaTa BO3Bpara CyMMBI
3aJI0J>KEHHOCTH YIIPABIISTIOLIEN
KOMITAaHHUHU COTJIaCHO OQHKOBCKOM
BBIIINCKE

Kpeaurtopckas 3a101KEHHOCTh
10 BO3HArPAXKIEHUSM, a TAKKE

I[aTa MOJIYUYCHUA NOKYMCHTA,

MOJITBEP K IAOILETO
o0si3aTenbCcTBAM IO OIUIaTe

BbINOJIHEHHE paloT (oka3aHusi | Jlata mepeunciieHus: CyMMBbI
IIPOYMUX pacxonos, .

yeiyr) @oHay 1o BO3HArpa)xJaeHUN U pacXooB ¢
OCYIIECTBISIEMBIX 32  CUET

COOTBETCTBYIOILIMM JOIOBOpaM | pacyeTHOro cuera PoHa cCorjiacHoO
HMMYILECTBA doHpa B .

WM B COOTBETCTBUU C OAaHKOBCKOM BBIITUCKE
COOTBETCTBUH C TpeOOBaHUSIMU

- ITpaBuiiaMu JOBEPUTEIBHOTO

JENCTBYIOLIETO

yrpasieHuss @oHoM
3aKOHOJATENIbCTBA
Peseps Ha BoiuiaTy | Ha naty onpenenenus B naTty nosHOro Mcronb30BaHUs
BO3HArpaxJaeHUs CTOMMOCTH YUCTBIX aKTHBOB, pe3epBa Ha BHIILIATY

10




KK TTOCTIeTHUN pabounii Bo3HarpaxaeHus. [1o okoHuaHuu

JICHb KaJICHIApHOT'0 MECsIa OTYETHOT'O IoJia I0CIIie

HapacTarOUMM UTOTOM B BOCCTAHOBJICHUS

TEUEHHE KAJICHIApHOTO ToJ1a. HEHCIO0JIb30BAHHOTO pe3epBa B
COOTBETCTBUH C HACTOSIINMH
[IpaBunamu

IHpuioxenue Ne2,
MeTtoauka omnpeaejieHus CIPaBeAJMBOH CTOMMOCTH
AKTHBOB H BeJINYUHBI 005132TEJILCTB.

l. CToMMOCTb LIEeHHBIX OyMar.
Mooenu ouenku cmoumocmu I[b, 013 komopwix onpedenaemcsa aKmuHvLl PoIHOK
1. Ouenka ueHHbIX Oymar, IOMYyLICHHBIX K TOpPraM POCCHMCKMMH OPraHH3aTOPaMu TOPTOBIM HA PBIHKE

LEHHBIX OyMar.

1.1.  Jlns OoumeHKM LIEHHBIX Oymar, JOMYIICHHBIX K TOPraM POCCHHCKHUM OpPraHU3aTOpOM TOPrOBIH Ha
PBIHKE IIEHHBIX OyMar, UCTIONB3YIOTCS [ICHBI, BEIOpaHHBIE B CIIEAYIOMIEM TTOPSIIKE:

d) IeHa 3aKphITUS HA MOMEHT OKOHYAaHHUsS TOPrOBOW CECCHM POCCHICKONW OWp)XKHM Ha aaTy
onpeneneaust CUA;

b) mema cmpoca (bid) Ha MOMEHT OKOHYaHMS TOPTOBON CECCHH POCCHHCKOTO OpraHM3aTopa
TOPIOBJIM Ha PBIHKE LIEHHBIX OyMmar (fajiee — poccuiicko Ouprku) Ha naty onpenenenus CUA
MIPH YCIIOBHHM MOJITBEPKICHNS €€ KOPPEKTHOCTH;

C) cpeaHEeB3BEIICHHAs [[CHA HA MOMEHT OKOHYaHHsI TOPTOBOM CECCUU POCCUIICKOM OMpPKH Ha JaTy
onpenenenust CHA;

d) cmpaBemuBas neHa 3a mpensyaynryro gaty pacuera CUA npu ycnoBum ee Hamuums (2
YPOBEHB).

Ecnu nara onpenenenuss CHA He sBisleTCS TOPrOBBIM THEM POCCHUHCKON Oupkw, mi. a-c m.l.1

NPUMEHSIOTCS Ha AaTy, SBISIOLIYIOCS HanOosee MO3AHUM TOPrOBBIM JAHEM POCCHICKON OMpPXH C

JaTel npeasiayiero pacuera CHA.

B oTcyTCTBHM LieHBI 3aKpPBITHSA LIEHA CIIPOCA PU3HAETCS KOPPEKTHOM.

1.2. Jlns oueHKM LEHHBIX Oymar, JOMYIIEHHBIX K TOPraM POCCHHCKUMH OpPTaHM3aTOpaMH TOPTOBIH Ha
pPBIHKE LEHHBIX OyMar, B COOTBETCTBHMHM C Mil. a-C 1.l.1 MCHONB3YIOTCS KOTUPOBKHM OCHOBHOTO
pBIHKA.

OCHOBHBIM PBIHKOM JJIsl IIEHHBIX OyMar, JOMYIIEHHBIX K TOpraM POCCHICKUMH OpraHH3aTOpaMH

TOPTOBITM HA PBIHKE IIeHHBIX OyMmar, nmpusaaercs 3A0 «®b MMBb».
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Jns meHHBIX Oymar, HE MONMYyIMICHHBIX K TopraM MOCKOBCKOM OWpKel, OCHOBHOHM pPBIHOK

onpeacaaeTCsa B COOTBETCTBUM C m.3.

1.3. CnpasennuBas IieHa, ONpe/elieHHas B COOTBETCTBHHU C I.1.1, MOXET MPUHUMATBLCS U OICHKU
neHHoi Oymaru B Teuenue 30 qHE.

Ecim B Teuenme 30 nHEH OTCYTCTBYIOT KOTHPOBKHM (I[eHa 3aKpBITHS, KOPpPEKTHAas IleHa CHpoca,

CpEIHEB3BELICHHAS [IeHa, MPEeIyCMOTpEHHbIe mi.a-c 1.1.1), ans meHHOW Oymaru NMPUMEHSIOTCS MOZEIH

OLCHKHU CTOMMOCTHU L[B, 10 KOTOPBIM HE OIPCACIACTCA aKTUBHBIN PBIHOK.

OneHka [eHHBIX OyMar, MpOoLIeIINX NPOLUeAypY JUCTUHTa Ha HHOCTPAHHBIX (DOHIOBBIX OMpIKax.

CrpaBenyinBasi CTOMMOCTh OOJUTalMii MHOCTPAHHBIX SMUTEHTOB, OOJIMTallMil BHEIIHUX OONHUTallMOHHBIX

3aiiMoB  Poccuiickoit ®enmepanmn, [EHHBIX OyMmar WHOCTPaHHBIX TOCYNapcTB, IIEHHBIX Oymar

MEXKIYHApOIHBIX ()MHAHCOBBIX OpraHW3alWii, a TakXKe eBPOOOJMTraliii WHOCTPAHHBIX KOMMEPYECKUX

OpraHM3alMii TPU3HACTCS paBHOW cpemHed IieHe 3akphiTus pbiHKa (Bloomberg generic Mid/last),

packpeiBaeMoli uHGpopmanroHHoil cucremorr "bmymGepr" (Bloomberg). Ilpum otcyrcTBMM Ha nmaTy

OTIpeJieNIeHHsI OIIEHOYHON CTOMMOCTH YKa3aHHBIX IIEHHBIX Oymar mH(OpMAaluu O CpellHel IeHe 3aKPBITHS

PBIHKA OLIEHOYHAsi CTOMMOCTh YKa3aHHBIX LIEHHBIX OyMar Ipu3HAeTcs paBHOI HocieqHed cpeqHed LeHe

3aKpBITUS. PBIHKA, & €CIM C MOMEHTa NMPUOOPETEHMS LIEHHBIX Oymar cpeiHss LieHa 3aKpBITHSl PbIHKA HE

paccuMThIBaNacCh, - IeHe MPUOOPETEeHNs YKa3aHHBIX LEHHBIX OyMar, pacCUUTaHHOH 10 METOAY OLICHKHU 10

cpemHeil cromMocTH (0e3 ydeTa pacxoJ0B, CBSA3aHHBIX C MX NpuobOpeTreHneM) B TeueHne 30 KaleHIapHBIX

JHEW 10 aThl ONpeAeIeHUs] CTOMMOCTH aKTHBOB.

Jnsi  OLEHKHM CHpaBedIMBOM CTOMMOCTH aKUMIl HMHOCTPAaHHBIX AMHUTEHTOB HCIOJIb3YETCA MOCIECTHHE

KOTHPOBKH Bid Ha MOMEHT 3aKpbITHSI TOCIIEAHEH TOProBOl CECCUM HAa OCHOBHOM OMpXKe, BBIOpAaHHOM [yis

JAHHOTO BBIITyCKa aKIHH

B kadecTBe OCHOBHOM OMPKH UCTIOJIB3YIOTCS:

3.1 Mna noneBbIX IIEHHBIX Oymar, HOMHHHpOBaHHBIX B jgoimapax CIIIA wucmonp3yroTcs HaHHBIC

CIIeIyrOInX OMpX (YKa3aHBI B IOPSAIKE YOBIBAHUS IPUOPUTETA):

a) Jlonnonckas ¢ponznosas 6upxa(London Stock Exchange);

0) Hero-HMopxkckas pormosas oupxa (New York Stock Exchange);

B) AMepukaHnckas ponnosas 6upxa (American Stock Exchange);

r) lonkonrckas gonposas oupka (Hong Kong Stock Exchange);

3.2 Jlnst moneBBIX LEHHBIX Oymar, HOMHHUpOBaHHBIX B EBPO, ucmons3yroTes naHHBIE CIEAYIONINX OUPK
(YxazaHbl B opsiJike YOBIBAHUS IPHOPUTETA):

a) Jlonnonckas ¢pongosas o6upxa(London Stock Exchange);

0) Esponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);

3.3 Jlns puHAHCOBBIX MHCTPYMEHTOB, HOMHHUPOBAHHBIX B JIDYTHX BAJIIOTaX WM B Cllydae OTCYTCTBHUS

KOTHPOBOK Ha YKa3aHHBIX BBIIIE OUPKaX UCTIONB3yeTcsi HHQOpMAIIHs O TOprax Ha JIPYTUX 3apyOeiKHBIX

Ouprkax, Ha KOTOPBIX MPOILIEN JIMCTUHT JTaHHbIM ()MHAHCOBBI MHCTPYMEHT M UMEIOTCS KOTHpOoBKH Bid
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Ha MOMEHT OKOHYaHHUS MOCIeAHEeW TOproBoil ceccuu. [Ipm 3TOM MpPEeMMyYIIECTBEHHO HCHOIB3YIOTCS

OHMPXKU C MAaKCUMaJIbHBIM 00HEMOM TOPTOB MO JAHHOMY (PMHAHCOBOMY HHCTPYMCHTY.

B cmydae ecnmm o0beM TOProB MaHHBIM (PHHAHCOBHIM HHCTPYMEHTOM Ha YKa3aHHBIX BBIIIE OWpKax,

CYHICCTBEHHO HMIKE 00BEMOB TOpProB Ha aJbTCPHATHBHBIX TOPIOBBIX IUIOINAAKAX, JOIYCTUMO

HCIOJIB30BATh KOTUPOBKY aJIbTEPHATUBHBIX TOPIr'OBBIX IJIOMIAZIOK.

Mooenu oyenku cmoumocmu I[b, 013 komopvix He onpedensaemca aKmuGHslil pblHOK

4 OHGHKa ICHHBIX 6yMar, 10 KOTOPBIM HE OMPCACIICH AKTUBHBIN PBIHOK.

4.1 TOpFOBaH iomanaka CYUuTacTCd HEAKTUBHBIM PBIHKOM B ClIy4dac, €CJIn:

e 1ieHHas Oymara He JOMyIIeHa K TOpraM Ha POCCHICKOH OMpke W HE Mpoluia MPOoUenypy
JUCTHHTA Ha WHOCTPAHHOU OMpIKe HITH

® KOppeKTHas KOTHpOBKa (cM.mi.a-c 1.1.1) orcyrecrByet B TeueHne 30 KaleHAApHBIX THEH.

4.2 Ecnu HU oJiHA TOProBasl IUIONIaJKa POCCUHCKON MM MHOCTPAHHOW OMP)KM HE MOXET ObITh NMpU3HAHA

4.3

44

aKTHBHBIM PBIHKOM, JUisl otieHKH LB ucmons3yercs cnenyromiye Habmo1aeMble [ICHbI:

® B OTHOIICHHH JOJTOBBIX IEHHBIX OyMar WHOCTPAHHBIX SMHTEHTOB, T'OCYJapCTBEHHBIX
neHHBIX Oymar Poccuiickoit denepaliiiv BHEITHETO 3aiiMa - CpEAHsIsI IIeHa 3aKPBITHS PHIHKA
(Bloomberg generic Mid/last), packpeiBaemas wH(pOpMannoHHON cuctemoi "birymbepr"
(Bloomberg), Ha maty pacuera CUA;

e B OTHOUICHWH INaeB, B T.4. HE IOIYLICHHBIX K TOpram / HE MNPOIICALINM IPOLERyPY
JUCTUHTA C JIaThl MX TPUOOPETEeHHUs, a TarkKe IOMYCK K Topram / JIMCTHHT KOTOPBIX
MpeKpalied, [Uis ONEHKH MCIOJb3yeTcs pacueTHas CTOMMOCTh, IPOHM3BEACHHAS
VYpasnstomeit komnanueit @oHaa Ha TOCIEIHIOI 1aTy, MPeIIIecTBYIONIYIO JaTe pacyeTa
CUA.

Ecmn  HEBO3MOXHO ONpeAeiuTh KOTHPYEMYIO (HEKOPPEKTHpYeMylo) ILieHy [eHHOW Oymaru
JOTIOJTHUTENIBHOTO BhIMycKa (1.1, 1.2, .3 m.4.2) nns ouenku takoi L{b ucnonb3yercs 1ieHa OCHOBHOTO
BBIMYCKa (aHAJIOTMYHOTO aKTHBA), ONpe/eIeHHas B COOTBETCTBUM ¢ 1.1 nmu n.2 wiu m.4.2. Ecnu nena
OCHOBHOT'O BBIITYCKa HE MOXET OBITh OIpeJeieHa OLEHKA JOTOJHUTEIBHOTO BBITYCKa POU3BOAMUTCS B
coO0TBeTCTBUH C 11.4.4 niu 4.6.

Ecnu HeBO3MOXKHO OmpenenuTh eHy LEeHHOW Oymard, NOJy4eHHOH B pe3yjibTaTe KOHBEPTALlUU B Hee
JIpyToil 1eHHOW OyMmaru, B cOOTBEeTCTBUU ¢ 1.1, m.2, m.4.2, 4.3, JuIsl OIICHKH TaKOH IIEHHOW OyMmaru
WCIIONB3yeTCS KOTHpyeMas IIeHa HCXOMHOW IeHHOW Oymarm Ha agary omenku (m.l, m2, m.4.2),
CKOPPEKTUPOBAHHAS C y4eTOM KO3 uLIMeHTa KOHBEpTaIHH.

Ecnn HEBO3MOXHO OINpenenuTh KOTHPYEMYIO LieHy HucxofgHod Llb Ha gaTy OIEHKH, HCHOJB3yeTcs
CTOMMOCTb HMCXOAHOM IIeHHOH OyMarn Ha JaTy KOHBEPTAaLWH, CKOPPEKTHPOBAaHHAs C YYETOM

KO3(1)(1)I/II_[I/IGHT3 KOHBCpTAlLlKM1, HO HC Oouee uem B TeueHue 30 ,Z[Hefl C AaThbl KOHBEPTALlUU.
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4.5 Ecni HEBO3MOXKHO ONPEIEINTh IIeHy IIEHHOW OyMaru, IpruoOpPEeTCHHON B Pe3yJIbTaTe €€ TEPBUIHOTO
pa3MeIIeHnsT IMUTCHTOM, B COOTBETCTBHHU C 1.1, m.2, m.4.2, IIeHa TakoW IIEHHOW OyMaru Mpu3HASTCS
paBHOM IIeHE ee MpUoOpeTeHNs B TeueHune He Ooee 30 gHEH.

4.6 B ciygasix HEBO3MOXKHOCTH OIPEJIENIUTh IIEHY [IEHHON Oymaru B cootBercTBuu ¢ m.1-3, 4.1-4.5, nus
OLICHKM TaKWX IEHHBIX OyMar WCIOJL3yeTCsl PE3yNbTaT OICHKH, MPOM3BEICHHON OICHITMKOM IO
COCTOSTHHIO Ha JIaTy He paHee 6 MeCsIIeB J0 aThl OIICHKH.

Eciu Ha mary OlEHKM OTYET OICHIWKA OTCYTCTBYET WJIM HE MOXET OBITh MPUMEHEH, CTOUMOCTh

TaKOW EHHOM Oymaru npu3HaeTcst paBHOi 0.

Cmoumocmb oehonmuuix (npoodaemuvlx) yeHHbvIX Oymaz.
5 Ecmm B ortHomeHun smuTeHTa LB Bo3OyxnmeHa mnpouenypa OaHKpPOTCTBA, CTOMMOCTh LEHHOW Oymaru
npusHaeTcst paBHOU 0 ¢ JaThl OQHUIMAIEHOTO OMYOJIMKOBAHUS COOOILICHHS.
6 CrouMOCTbh LICHHOW OyMaru, CpoK IOoramieH!s] KOTOPOH HACTYITWII, IPU3HAETCS PaBHOM:
e cymMe 00s3aTeNbCTBa, PACCUNTAHHOW B COOTBETCTBHU C ycioBUsIMH Bbimycka LB poccuiickoro
SMUTEHTA, - B TedueHue He Oonee 10 pabounx mHEl ¢ ycTaHOBICHHOW JaThl TIOTAIlIeHHsI, HO He Ooee
JIaThl (PAaKTHUECKOTO UCTIONHEHHUS 005S3aTEeNbCTBA HITH OIyOJIMKOBaHMS WHpopMaImu o aedonre mo
00513aTeIBCTBY;
e cyMMe 00s3aTeNbCTBa, PACCUMTAHHON B COOTBETCTBHM C YCIOBHUSAMHM Bbimycka LIb mHOcTpanHOrO
SMHTEHTA, - B TeueHue He Oonee 30 qHEN ¢ yCTaHOBICHHOW AAThl MOTAICHUs, HO He OoJiee naThl
(haKTHUECKOTO HCIIOTHEHUS 0053aTENIbCTRA;
e 0, ecim 00s3aTENBCTBO HE HCIOIHEHO SMUTEHTOM B TEUCHHE YKA3aHHOTO BBINIE CPOKAa WIIH
ormybnukoBaHa nHGopMaIus o aedoire mo 00s3aTeIbCTRY.
I1.  Jlemo3utsl. CTOMMOCTH €MO3UTOB.
1. CnpaBennuBas CTOMMOCTH AETO3UTA A0 HACTYIUIEHHS CPOKA €ro IMOJHOrO IOralleHHs, YCTAHOBJIEHHOTO
JOTOBOPOM, ONPEAEISIETCS B CIEAYIOLIEM HOPSIKE:
1.1.  ecnu cpok morameHus Aerno3uTa He OoJjiee roAa M CTaBKa IO ACTO3UTY COOTBETCTBYET PHIHOYHOM,
CTpaBe/IIMBas CTOMMOCTD JICTIO3UTa MPU3HAETCS PABHOM OCTATKY JACHEKHBIX CPEJICTB BO BKIAJIC,
YBEITMYEHHBIX HA CyMMY ITPOIICHTOB, PACCUNTAHHBIX HA JIATy OLEHKH IO CTaBKe, MPETyCMOTPEHHOM
JIOTOBOPOM JIUIsl yJIEpKaHUSl JICHEXKHBIX CPEJCTB BO BKJAJIe B TCUCHHE MaKCUMAaJIbHOTO CpPOKa,
NPEYCMOTPEHHOTO JIOTOBOPOM.
Ecimn Ha MOMEHT TepBOHAYAaNbHOTO MPU3HAHWS CTaBKa 10 JOTOBOPY NpPU3HAHA PHIHOYHOW (ee
OTKJIOHEHHE OT KJIIOYeBOM CTaBKM cocTaBisier He Oonee 20%), B JanpHeillmeM OHa He
MepecMaTpPUBAETCS U METO/] OIICHKH HE U3MEHSIETCSI.
1.2. B WHBIX CIy4asx CIpaBe/UIMBasi CTOMMOCThH JICTIO3WTA OMNpENEINSeTCs MO METONy IPHUBEIACHHON

CTOUMOCTHU JCHCKHBIX ITOTOKOB C MCIIOJIB30BAHUEM CTaBKN JUCKOHTHUPOBAHMA, paBHOﬁl
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® CTaBKe, NMPEIyCMOTPEHHOW JOTOBOPOM ISl YAEpXKaHHUS JEHEKHBIX CPEACTB BO BKJIAJIE B
TEYCHHE MAKCUMAIILHOTO CPOKa, €CIIH €€ OTKJIOHEHHE OT KIIFOYEBOW CTaBKHM COCTABISIET HE
oonee 20%.
e  KJIFOUCBOM CTaBKE;
Ecmm B oOTHOmEHWHM KpemuTHOW OpraHM3allié BO30OYXKIeHa Mpoleaypa OaHKpOTCTBA WM OTO3BaHA
JUIICH3M], CTOMMOCTb JIETIO3UTa TIpr3HaeTcs paBHoM 0 ¢ AaThl omyOiIMKoBaHUs O(QUIIHATBHOTO COOOIICHHUS.
[To cnenkam HeCHM>KaeMOTO OCTaTKa HA PaCYETHBIX cUeTaxX B OaHKe, B TOM YFHICIIE /1aTa MOTAIeHHSI KOTOPBIX

MIPUXOIUTCS Ha APYTOH OTYETHBIN TOJI, AUCKOHTHPOBAHNUE HE MPUMEHSIETCS.

JleduTopckasi M KpeIMTOPCKAs 3210/I5KeHHOCTb.

Cneaxu co cpokoM pacueToB 6ojiee TO (10 1aThl pacueToB)

Crenky TOKYNKH WM TPOJNAXH IIeHHOW Oymaru (akTuBa) co CpokoMm pacueroB T+3 m Oomee mo
HACTYIUICHUS] HanOoJiee paHHel aThl pacyeToB (aThl OIUIATHI WIIM JAaThl TIOCTAaBKH) OTPAXKAIOTCS B yUeTe

KaK JIeOMTOPCKAst WM KPEAUTOPCKAS 33/I0JDKCHHOCTD (B pa3pe3e KaxI0i CIeIKH).

Jedutopckasi 3a10/KEHHOCTD 10 HEeHHbIM OyMaraM (4acTHYHOMY MOTalIeHHI0 HOMHHAJIA, KyMOHAM
M JUBHIEHIaM)
KymoHHbI# 10X0A 1 4aCTUYHOE TOTalleHne OCHOBHOTO JI0JITa TIO I0JITOBBIM IIGHHBIM OyMaram.
1.1.  OueHka cnpaBeAIMBOIl CTOMMOCTH JAEOMUTOPCKON 3aI0KEHHOCTH IO MPOLEHTHOMY (KYHNOHHOMY)
JIOXOJY TIO JIONITOBBIM IIEHHBIM OyMaram OMpeaessieTcs B CIEAYIONIEeM MOPSIKE:
a) B pa3Mepe, ONPE/ICICHHOM B COOTBETCTBHH C YCIOBHSMH BhINTycKa Ha jaTy pacyera CUA, u
WCXOJIsl U3 KOJNIMYecTBa IIeHHOW Oymaru Ha naty pacuera CHA — ¢ gaThl mepBOHAYAIBHOTO
NpU3HAHUS WM C JaThl Hayajla COOTBETCTBYIOILETO KYNMOHHOTO MEepHoAa 10 JaThl
peanmM3zanMy I[EHHOW OyMarm WIM HACTYIUIGHHS CpPOKa HCIOJHEHHS OSMHTEHTOM
00s13aTeNIbCTBA, PETYCMOTPEHHON YCIOBUSIMH BBIITyCKa IIEHHON Oymaru
b) B pasmepe, omnpe/eneHHOM Ha ATy HACTYIUICHHS CPOKA MCIOJIHEHHsS COOTBETCTBYIOLIETO
o0s3aTenbCTBA (IaTy WCTEYEHHs KYNMOHHOTO NEpHoJa) B COOTBETCTBHU C YCIOBUSMHU
BBIITyCKA [IEHHON Oymaru, ¥ MCXO/s M3 KOJIMYECTBa LICHHOW OyMmaru Ha JaTy HacTYIUICHHS
YKa3aHHOT'O CPOKa - C YKa3aHHOMW JaThl 10 HauboJiee paHHEH u3 aart:
e  (pakTHUECKOrO UCIIOIIHEHHS IMUTEHTOM 0053aTEILCTBA;
e ucreuenus 10 pabounx jHEH c JaThl HACTYIUICHUS CPOKA MCIIOJTHEHUS 0053aTeIbCTBa
poccuiickum smureHTOM, 30 1HE C [JaThl HACTYIJICHUS CpPOKa HCIIOJIHEHHUS

00s13aTeNbCTBA HWHOCTPAHHBIM SMUTCHTOM;
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2.

e OnyONMKOBaHUSI B COOTBETCTBUUM C (enepalbHbIMU 3aKOHaMH U HMHBIMHU
HOPMAaTUBHBIMH MPaBOBBIMH akTamu Poccuiickoit denepanuu cBeJeHUH O MPOCPOUKe
HCTIOJIHEHHSI SMUTEHTOM 00513aTeNILCTBA MO BBIILIATE YKA3aHHOTO JOX0AA;

C) Hymo — ¢ Hanboee paHHEel U3 1aT, yKa3aHHOH B miI.b.

1.2.  OueHka crnpaBeIIMBOH CTOMMOCTH ACOMTOPCKOW 3aJOJDKEHHOCTH MO YAaCTHYHOMY IOTAlICHUIO
SMHUTEHTOM OCHOBHOTO JIOJra IO JOJTOBBIM IIGHHBIM OyMmMaram OIpeAenseTcss B CIeIyHoeM
HopsiIKe:

a) B pa3Mmepe, ONpPEeICICHHOM Ha JaTy HACTYIUICHHS CPOKa WCIIOJIHEHHS COOTBETCTBYIOILETO
00513aTeNbCTBA B COOTBETCTBUU C YCIOBHMSMH BBIIYCKa IEHHOW Oymaru, M UCXOIs M3

KOJIMYeCTBa LICHHOW OyMmaru Ha aTy HacTYyIJICHUS! YKa3aHHOTO CPOKa - C YKa3aHHOW AaThl

1o Hambolree paHHEH U3 1aT:

¢  (pakTHUECKOro UCIIOIIHEHHS SIMUTEHTOM 00513aTEIbCTBA,;

e wcreuenus 10 paGoumnx mHEH ¢ JaThl HACTYIUICHUS CPOKa MCIIONHEHUS 00s3aTelbCTBA
poccuiickuM a3MuTeHToM, 30 J1HEll ¢ JaThl HACTYIUIEHMS CpPOKa HCIIOJHEHUS
00513aTeNTLCTBa HMHOCTPAHHBIM SMUTCHTOM;

° OHY6HI/IKOB3HI/I$1 B COOTBETCTBHUU Cc q)eﬂepaJII)HBIMI/I 3aKOHaMun u HWHBIMH
HOPMAaTUBHBIMH MIPAaBOBBIMH akTamMu Poccuiickoil @eaepanny CBEAECHUN O IPOCPOUKE
HCIOJHEHUSI SMUTEHTOM JaHHOTO 0053aTeNbCTBA;

b) Hysr0 — ¢ HanboIee paHHe U3 1aT, yKa3aHHOH B TIIL.a.

JMBHUIEHBI IO aKIHSM.

2.1 Ncrounuku packpbiTusi MHGOpMALMU M HOPSIOK ONpEeAeTCHUs ACOMTOPCKOW 3aJ0JKEHHOCTH IO
JTUBUICHIAM:
a) B OTHOIICHHH AKIMH POCCHUICKUX IMUTCHTOB - VICTOUHMKOM pacKpbITHs HH(DOpMAIHK

0 Jnare W pasMmepe JauBHAeHIOB sBusercs HPJl, uHbopmanmoHHbIi pecypc,
OOHOBJISIEMBIH B peXKHME PEATbHOTO BPEMEHHU U MPEOCTABISEMbIH HHHOPMAIIHOHHBIM

areHTCTBOM (JIEHTa HOBOCTEH), OQHUIIMAIBHBIE CAHTHI SMUTEHTOB IICHHBIX OyMar;
b) B oTHOmIEHMHM aKIWMil MHOCTPAHHBIX OMHUTCHTOB - VICTOYHMKOM pacKpBITHS

nHpOpMaIIUK 0 Jate U pa3mepe AuBHaeHI0B sBisercst UC biaymbepr;
2.1. OueHka crnpaBeIMBOH CTOMMOCTH JA€OMTOPCKON 3aJ0JDKEHHOCTH IO BBIILIATE TUBHJIEHIOB IO
AKLUAM OIIPEACIIAeTCS IIyTEM YMHOXKECHUS:
e KOIMYECTBA aKIMH BBITyCKa, YYTEHHBIX Ha CYeTe JENo Ha Jary, Ha KOTOpYIO
OIPEIEIA0TCA IULA, UMEIOIIKE IIPAaBO Ha MOIy4YEHUE TUBUICH/IOB;

e O0BSABICHHOTO pa3Mepa JAWBHUIACHIOB, PUXOISIIETOCS Ha OJHY aKIHWI0 COOTBETCTBYIOIIEH

KaTeropud (TUTIA).

16



3.

2.2.  Jleburopckas 3a10JDKCHHOCTD 10 BHIIIIATE TUBHICHIOB 110 aKLIUSIM Ipu3HaeTcs paBHoOH 0 B cirydae
€CIIH JICHE)KHbIe CPEeCTBA HE MOCTYMWIN Ha cdeT Ponpa B TeyeHne 90 qHEl ¢ [aThl 3aBepIICHUS
BBITUIATHI JIMBUICH/IOB, YKa3aHHOH B PACKPBITON SMUTECHTOM HH(OPMAIIHH.

2.3.  CmpaBemmBasi CTOMMOCTb JEOMTOPCKOM 3aJ0JDKEHHOCTH NPHU3HAETCS PABHOW HYNIO C IaThl
OIMyONMKOBaHUS O(MUIIHATEHOTO COOOIIEHUST O BO30YXKICHWH B OTHOIICHWH AIMHTEHTa (JIHIIA,

00513aHHOTO TI0 TIEHHOH OyMare) mporeaypbl 0aHKPOTCTBA.

IIpouasi neduTOpCcKasi 3310/KEHHOCTH (B T.4Y. CAEJIKAM, 0 KOTOPbIM HACTYNMJIA HamOojee paHHsIs

JAaTa pac4yeToB)

CrnpaBeanuBasi CTOMMOCTD JIEOUTOPCKOHM 3aJJ0JKEHHOCTH, BOSHUKIICH B pe3ylbTaTe COBEPIICHUS CIIEJIOK C

UMyIIecTBOM (OHIA, A0 HACTYIUIGHHS CpPOKa €€ IOJHOTO TOTalleHUs, YCTAaHOBJICHHOTO YCIOBUSMH

JIOTOBOPA, OTIPEIEINISIETCS B CIEAYIOIIEM MOPSIKE:

1.1.  ecnu AOTOBOPOM MPEAYCMOTPEHO IMOJHOE MOTAICHHE 33J0JDKEHHOCTH B TEUEHHE OJHOTO Tojia C
MOMEHTa €€ MpPH3HAHUS, CIPaBeJIMBasi CTOMMOCTb TaKOH JEOMTOPCKOW 3aJJ0JKEHHOCTH [0
HACTYIJICHUS CPOKa MOTalleHUs MPU3HAETCS PaBHOM ee OCTaTKy Ha JIaTy OICHKH.

1.2. B WHBIX cIOy4asX C MOMEHTa TPHU3HAHUSA JO HACTYIUICHHA CpPOKa TIOJHOTO ITOTaIlleHUS
3aJI0JDKEHHOCTH, CIpPaBeUINBas CTOMMOCTb TakKOW JeOUTOPCKON 3al0KEHHOCTH MPHU3HAETCS
paBHOW CyMMe, paCCUUTAaHHOHW MO METOAY MPUBEICHHOW CTOMMOCTH OYAYIIHMX JEHEKHBIX MOTOKOB
C HCHOJb30BAHUEM CTAaBKH JMCKOHTHPOBAHUS, PaBHOHM KioueBOW cTaBke banka Poccum Ha maty
MIEPBOHAYAIILHOTO TTPU3HAHUSL.

CripaBeimmuBasi CTOMMOCTE  JIeOUTOPCKOM 3310JDKEHHOCTH, BOSHUKIIIEH B pPe3yNIbTaTe COBEPIISHUS CIETIOK C

UMyIecTBOM (OHJIA, C JaThl HACTYIUICHHS CPOKa €€ IMOJHOTO IMOTAIIeHUs, YCTAHOBICHHOTO YCIOBUSMHU

JIOTOBOPA, OTIPEAEIISETCS B CIEIYIOIIEM TOPSIKE:

2.1. 3aJI0JDKEHHOCTh C 3aJIepKKOW €€ IMOJIHOro moramieHust Ha cpok A0 90 mueit — ¢ 1 mo 90 nenp
NPUHUMAETCSl PaBHOM OCTAaTKy TakoW 3aJ0JDKCHHOCTH Ha JIaTy ee¢ IIOJHOTO IIOTalleHUs,
OTIPEJICIIEHHYIO IOTOBOPOM;

2.2.  3aJI0JDKEHHOCTH C 33JIepKKOH ee TOIHOro mnorameHus Ha cpok oT 91 mo 180 ameit — ¢ 91 mo 180
JleHb IpuHUMaeTcs paBHOU 70% OT ocTaTka TaKoW 3aJI0JKEHHOCTH Ha JIATy OICHKH;

2.3.  3aJI0JDKEHHOCTH C 3aJIep>KKO ee MOJIHOTO Toramenus Ha cpok ot 181 mo 365 nueit — ¢ 181 mo 365
JleHb TpuHUMaeTcs paBHOU 50% OT ocTaTka TaKoW 3aJI0JDKEHHOCTH Ha JIATy OICHKH;

2.4.  3aJ0/DKEHHOCTH C 3aJICPXKKOH €€ MOJIHOTO MOTAIIeHUs Ha CPOK Oosiee 365 aHel — HYJIIO.

ABaHCHI, BBIJIaHHBIE 33 CUET UMYyIIecTBa (HoHIa, BKIIOYaroTcs B pacuer CHA B pazMepe UX ocTaTKa Ha JaTy

pacueta CUA.

CropaBeanuBas CTOMMOCTb JCOMTOPCKOM  3aJOJDKEHHOCTH TMPHU3HAETCS PAaBHOM HYJIIO C  JIaThl

oryOnMKOBaHUA O(PHUUIMAIBLHOTO COOOIIEHHS O BO30YXKICHHM B OTHOIUECHHM JIOJDKHHMKA MPOLEAYPHI

0aHKpPOTCTBA.
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JleHexxHbIe cpencTBa B pa3Mepe TpeOOBaHU K JOIDKHUKY, B OTHOIIIEHHH KOTOPOTO BO30YKI€Ha IpoIierypa
0aHKPOTCTBA WM KOTOPKIH MPU3HAH 0aHKPOTOM, HE BKIIIOYarOTCs B pacueT CHA.
JlebuTopckas 3aI0KEHHOCTh YTIPaBIISIONICH KOMIIaHUH Tepen (HOHIOM, HE3aBHCHMO OT OCHOBAHHM ce

pu3HaHUA, BKITtodaercs B pacuer CUA B pa3mepe ee ocTarka Ha aaty pacuera CHA.

Kpeauropckas 3a10/1:KeHHOCTb.

[Ipusnaercs B pa3mepe ee octaTka Ha aaty onpenenenuss CHA. He quckontupyercs.
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Hpnﬂomeﬂne 3. Hepeqeﬂb AKTHUBOB, IIOJJICKAIIIUX
OIICHKE OLCHIIIUKOM

B cnywyae ecam HEBO3MOXXHO ONPEAENUTH IIEHY IIEHHOW OyMarm B COOTBETCTBHH C MOJEISIMH
OIIEHKH CTOMMOCTH IEHHBIX OyMmar, yKa3aHHBIX B HacTosmux llpaBmiax, Aisi OIEHKH Takux Oymar
WCTIONB3YETCS PE3yNbTaT OLIEHKH, TPOU3BE/IEHHON OICHIIUKOM TI0 COCTOSHUIO Ha JaTy HE paHee MIeCTH

MECSILIEB 10 TAaThI OLIEHKH.
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IIpunoxenue Ne4,
[opsinok pacyera BeJMYHHBI pe3epBa HA BBIILIATY
BO3HATPAKAEHHSI M €r0 HCNOJb30BAHHE B TeYeHHE
OTYETHOTIO roja

Pesepp Ha BBIIUIATY  BO3HATPAXACHUS  YIPABISIOMEH  KOMIAHHU, CIEUATU3UPOBAHHOMY

NETIO3UTAPHIO, aAyAUTOPY, JIMIY, OCYIIECTBIAIOIIEMY BEIEHHE PeecTpa BJIAAEIblIeB MHBECTULIMOHHBIX I1aEB
donpa, popMupyercs HapacTarOIIUM UTOTOM B TEUCHHE KAJIEHAAPHOrO rojia Mo MOCIeIHUM PadoduM AHAM
Ka)KI0T0 KaJEHIAPHOI0 MecsIa.

Pe3zeps Ha BBIIIaTY BO3HArpaKACHUS 332 OTYETHBIM MECALl PACCUMTBHIBACTCA OT  CPEIHETr0J0BOM
CTOMMOCTH YUCTHIX akTHBOB Ponma (namee — CCYA) Ha OTUETHYIO ATy MyTEM YMHOXEHHS €€ Ha CTaBKY
BO3HArpa)<1€Husl, IPeIyCMOTPEHHYIO COOTBETCTBYIOLIMM JIMLIAM IIPABUIAMHU JOBEPUTEIBHOIO YIIPABICHUS
[1a€BBbIM MHBECTULIMOHHBIM (DOHIOM, 32 MMHYCOM Ha4MCIIEHHOTO paHee B TeKyIeM roay pesepsa. Ilpu stom
CTOMMOCTP YHCTHIX akTHBOB (nayee — CHA) Ha mepBblii paboumii IeHb ro/la, €I OHA HE OTPENeisiiach B
cootBeTcTBHH C 1.1.8 HacTostmux [IpaBun, mis pacyera CCHA npunumaetcs paBHoit CHA Ha mocnenHuit
pabounii eHb Mpe/IIIeCTBYIOIIEro KaJeHIapHoro roja.

B cnayyae u3MEHEHMS IPOLICHTHONM CTAaBKM  BO3HArpaKJACHWsI  YNPAaBILIIOIIEH  KOMIIAHUW,
CIEIMATU3MPOBAHHOMY JETIO3UTAPUIO, AYAUTOPY, JIUITY, OCYIIECTBIAIONIEMY BEIEHUE PEecTpa BIIaENIbLIEB
WHBECTUIIMOHHBIX NaeB DoHIa, B TEUEeHHE KaJEHIApHOTO0 MecAla, 3a KOTOPBIM ONperesnseTcs pe3eps,
pacdeTHasi BeJIMYMHA pe3epBa OMNpEENseTcss B COOTBETCTBHM C KOJIWYECTBOM JHEW NEHCTBUS CTaBKH
BO3HArpa)</IeHUs /10 U MOCJe €€ U3MEHEHUs.

Pasmep cdopMupoBaHHOTO pe3epBa MPEICTOSIIMX PAcXOJOB Ha BBIIUIATY BO3HATPaXACHUS
YIpaBJISIONIed KOMIAHWY, CIIEHHATU3HUPOBAHHOMY JIETO3UTapUIo, ayJUTOpPY, JHUIY, OCYLIECTBISIOMEMY
BEJICHUE PeecTpa BIaJebleB MHBECTHLIMOHHBIX I1a€B [1A€BOI0 HHBECTUIIMOHHOTO (h)OHIA, YMEHBIIACTCS Ha
CYMMBI HAYMCIICHHOTO U BKJIFOYEHHOTO B COCTaB 00513aTEIbCTB BOSHAIPAXKICHHUS 3 YCIYTH.

CrnpaBeaMBOH  CTOMMOCTBIO pe3epBa Ha BBIUIATY BO3HArpaKACHUS TPHU3HAETCS  OCTATOK
c(OPMHUPOBAHHOTO pe3epBa, HE NPU3HAHHOTO B KauyecTBE 00S3aTENILCTB IO BBIJIATE BO3HAIPAKICHUS
YIOpaBJIAOUICH KOMIIAHUHM, CIELHAIM3UPOBAHHOMY JAEMNO3UTApUI0, ayIUTOpY, JIMIY, OCYIIECTBIISIOLIEMY
BEZICHUE peecTpa BIIaeblleB HHBECTUIIMOHHBIX naeB DoHpa.

He nomyckaeTcs BKIIIOYEHHE B COCTaB 0053aTENBCTB MHBIX PE3EPBOB, B TOM YHCIIC pe3epBa Ha OILIATy
pacxoloB, CBS3aHHBIX C JOBEPUTEIBHBIM YIPAaBICHHEM HMYIIECTBOM, COCTABIISIOIIMM MAaeBOM
WHBECTULIMOHHBIA HOHI.

He ucronp3oBaHHbIE B T€UEHHE KaJE€HAAPHOTO T'OJla PE3EPBHI, MPEIYCMOTPEHHBIE B JAHHOM ITYHKTE
Hactoammx [IpaBui, moamexaT BOCCTAHOBIICHHUIO HE MO3JHEE TIEPBOT0 pabovero IHS rofa, CIeIyIoIIero 3a

OTYCTHBIM.
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