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O01IMe moJ10KeHu .

Hactosume IlpaBuna ompeneneHusi CTOMMOCTH YHUCTBHIX akTUBOB (nanee — IlpaBuia
onpexneneHuss CYA) OTKpPHITOrO MaeBOro HWHBECTHIHOHHOTO ¢oHMa «OTKPBITBIA TAeBOM
WHBECTUIIMOHHBIN (oHI cMemanabix wuHBecTHnmid «Cdepa» mox ympasiaenuem OOO
«PETUOH Iloptdenpubie uHBecTHIMUY» (mamee — DoHI) pa3paboTaHbl B COOTBETCTBHH C
VYkazanuem LlentpasnibHoro banka Poccuiickoit ®@exnepainuu ot 25 aBrycra 2015 roga No 3758-
Y «O06 ompeneneHusi CTOMMOCTH YUCTBIX aKTHBOB MHBECTHIIMOHHBIX (JOHIOB, B TOM YHUCIIE O
MOPSIIKE pacueTa CPEHEr0JI0BOM CTOMMOCTH YHUCTBIX aKTHBOB I1a€BOT0 HWHBECTHUI[MOHHOTO
(GboHIa M YUCTBHIX AaKTHBOB AKIIMOHEPHOTO HMHBECTULIMOHHOTO ()OHMA, PACUETHON CTOMMOCTHU
WHBECTUIIMOHHBIX I[1a€B IAa€BbIX HMHBECTHLIMOHHBIX (OHIIOB, CTOMMOCTH HMYIIECTBA,
MEPEaHHOTO B OIUIATy MHBECTHIIMOHHBIX MaeB» (manee — YKazaHue), a TakKe C HHBIMHU
HOPMATHUBHBIMU aKTaMH.

1.1. Hacrosmme Ilpaswmia onpenenenuss CHA conepixar:
® KpUTEpUU NpU3HAHUS (IPEKPALICHHs IPU3HAHNUS) aKTUBOB (00sI13aTENIbCTB);
® METOIBI OINpPENCICHHUSI CTOMMOCTH AKTUBOB M BEIIMYMH O0OS3aTEIBCTB, B TOM YHUCIIC

OMKCAaHWE HWCTOYHUKOB MAHHBIX [UJIsl OINpEAENCHUS CTOUMOCTH AaKTHUBOB (BETUUYHMHBI

0053aTeNbCTB), MOPAIKA WX BBIOOpA, MOpPsAKA KOHBEPTAIMU BEIUYUH CTOMMOCTEH,

BBIPOKCHHBIX B OJIHOW BAJIIOTE, B IPYT'YIO BAIOTY, MOPSAJIKA MPU3HAHUS PHIHKOB aKTHBOB

U 00s3aTeNbCTB AaKTHUBHBIMH, KpPUTEPUH BBIOOpAa CIOCOOOB W MOJIENEH OICHKU

CTOMMOCTH B 3aBHCHMOCTH OT BHJOB aKTHBOB M 0053aTeIbCTB, a TaKXke MepeUyeHb

aKTUBOB, MOJJIEKAIIUX OLICHKE OIEHIIMKOM, M NEPHUOJUYHOCTh MPOBEACHUS TaKOU

OIICHKH;

® BpeMs, [0 COCTOSIHUIO Ha KOTOPOE OINPEAEIISIETCSI CTOMMOCTD YUCTBIX aKTHUBOB;
® TIEPUOJAMYHOCTH (IaThI) OTpPEEEHUsI CTOUMOCTH YUCTBIX aKTHBOB;
e TOpsIOK (OpMUPOBAHUS pe3epBa Ha BBHIIUIATY BO3HATPAXKICHUS, MPEIYCMOTPEHHOTO

[IpaBunamu noBepuTenbHOro ynpasieHus OoHI0M;

® T[IOpSIOK YpPEryJupoBaHUs pa3HOIJIacUil MEXIy YIPaBIAOIIEH KOMITaHHEH u

CHEIUATU3UPOBAHHBIM JICTIO3UTAPUEM NPU OMPEIEICHUN CTOMMOCTH YUCTHIX aKTUBOB;

® JaTy U BpeMs, IO COCTOSHHMIO Ha KOTOpBIE OIpEAeNIeTcsl CTOMMOCTh HMYILECTBA,
MepelaHHOTO B OTUIaTy MHBECTUIIMOHHBIX MAeB MAaeBOT0 WHBECTUIIMOHHOTO (OHJA, WU
MOPSIIOK MX ONPEICTCHUSI.
1.2. Hacrosimue [Ipasuna onpenenennst CYA npumensitores ¢ 1 saBapst 2016 rona.
1.3. Usmenenus u nomonHeHus B Hactosimue [IpaBuma onpenenenuss CHA He MOTyT OBITh

BHCCCHBI B CJICAYIOIINEC IICPHUOABI:



e 110CJI€ JaThl BOSHUKHOBEHHS OCHOBAHMS IPEKpAIlleHHs 1aeBOr0 HHBECTHLIMOHHOTO (hoH/a,

32 HCKJIIOYEHUEM CIy4aeB HEBO3MOXKHOCTH OIIPEJCNIEHUs] CTOMMOCTH YHCTBIX AaKTHBOB, B

YaCTHOCTH:

o BHECEHUs M3MEHEHUH B HOPMATUBHO-IIPABOBBIE AaKThI, PETYIMPYIOIUE MOPAIOK
OIIpe/IeNICHUs] CTOUMOCTH YUCTHIX aKTHBOB;

o IPUOCTAHOBJICHUSI IEHCTBUS UM aHHYJIUPOBAHMS JIMIEH3UU OpraHu3aTopa TOProB/IM Ha
PBIHKE IIEHHBIX OyMar, 1o pe3yJibTaTaM TOPTOB Y KOTOPOTO OIPEEIIIeTCs CIIpaBeInBast

CTOUMOCTDb ICHHBIX 6yMar;

° BHECEHUS U3MEHEHU B CIMCOK OPraHMU3aTOPOB TOPIOBIIH;

° W3MEHEHUSI MHBECTULIMOHHOM Jieknapanuu OoHja;

° npuoOpeTeHus B coctaB umyiecTBa @oHaa HOBOTO BH/1a aKTUBOB;

° HEO0OXOAMMOCTH MPUMEHEHHUsI 00JIee TOCTOBEPHBIX METOJIOB OIICHKH.

1.4. Pe3ynbTaThl onpeaeneHus CTOMMOCTH YUCTBIX aKTHBOB I1a€BOI'0 MHBECTUIIMOHHOTO
(doHIa, a TaKKe PACUCTHOH CTOMMOCTH WHBECTHIIMOHHOTO Tas I1aeBOr0 WHBECTHIIMOHHOIO
($hoH/Ia OTPAXKAIOTCS B CIIPABKE O CTOMMOCTH YHCTHIX aKTHBOB.

1.5. Croumocth umcThIX akTHBOB DOHIa ompeaensercs Mo cocrosHuio Ha 23:59 wacom
MOCKOBCKOTO BPEMEHH.

1.6. CToMMOCTH YHCTBIX aKTHBOB ONpEENsIeTCs HE MOo3/1Hee padouero AHs, CIEIYIOIIEro 3a
JTHEM, IO COCTOSIHHIO Ha KOTOPBI OCYIIECTBIISIETCS ONPEACIICHUE CTOMMOCTH YHCTHIX aKTUBOB.
1.7. CTouMOCTh YMCTHIX AKTHBOB ONPEIESETCS KaK pa3HHUIlA MEXIYy CTOMMOCTBIO BCEX
aktuBoB DoHpa (mamee — aKTHUBBI), M BEIWYHMHOM BCEX 00s3aTEIbCTB, TOJISKAIINX
HCIIOJTHEHUIO 3a CUeT yKa3aHHBIX aKTHUBOB (Jaliee — 00sA3aTelbhCTBAa), HA MOMEHT OMpPEIeICHHUS
CTOMMOCTH YUCTBIX aKTHBOB B COOTBETCTBUU ¢ HacTostumu [IpaBmnamu onpenencaus CUA.
1.8. CrouMoCTh YHCTHIX aKTHBOB DOH 1A OTIpeeIIIeTCs:

1.8.1. xaxnuslif pabounii neHs nocie GopmupoBanus Gouxa;

1.8.2. B cnmyyae mMpUOCTAaHOBIEHUS BBIIa4H, MOTAICHUS 1 OOMEHAa NHBECTULIMOHHBIX ITaeB — Ha
JaTy BO30OHOBJICHHS WX BBIJJA4H, TIOTAIICHUS U OOMEHa;

1.8.3. B ciydae mpekparieHus MacBOro HHBECTHIIMOHHOTO DOoHIa — HA ATy BO3ZHUKHOBEHUS
OCHOBAHUS €T0 MPEKPAIICHHUS.

1.9. CroumocTh 4uCThIX akTUBOB DOHMIA, B TOM YHCIE CPEIHEr00Basi CTOMMOCTh YUCTBIX
akTuBOB DOHJIA, a TAK)KE pacuyeTHas CTOMMOCTh HHBECTHUITMOHHOTO Tass DOH/a ONpeIeIAIOTCS ¢
TOYHOCTBIO JIO JIBYX 3HAKOB TIOCJTE 3amsITOd C NMPUMEHCHHEM IPAaBHJI MaTeMaTHYECKOTO

OKpYTJIEHUs B pyOIIsX.



1.10. B cmyyasx u3MeHEHHUs JaHHBIX, HA OCHOBAaHMH KOTOPBIX ObLIa OmNpenesieHa CTOUMOCTh

YUCThIX aKTUBOB (DOHIA, CTOMMOCTHh YHMCTHIX AKTHUBOB IOJUIEKHUT mepepacuery. Ilepepacuer

CTOMMOCTH YHCTBIX aKTHUBOB MOXXET HE OCYLIECTBIISITHCS TOJIBKO B CiIydae, KOTJa OTKJIOHEHHE

HCIIOJIb30BaHHOM B pacdeTre CTOMMOCTH akTHBa (00s3aTenbcTBa) coctaisieT meHee yem 0,1%

KOPPEKTHON CTOMMOCTH YMCTBIX AKTMBOB U OTKJIIOHEHHWE CTOMMOCTH YUCTBIX AKTUBOB Ha 3TOT

MOMEHT pacueTa cocTaBisieT MeHee 0,1% KOppeKTHOI CTOMMOCTH YUCTHIX aKTUBOB.

2. Kpurtepuu npusHaHus (MpeKpamieHusl NPU3HAHNS) AKTHBOB (005132TeJIbCTB)

2.1.  AxtuBbl (00s3aTENBCTBA) MPUHUMAIOTCA K pPACUETy CTOMMOCTH YHCTBIX aKTHBOB B

cllydae MX NpPU3HAHHUS B COOTBETCTBHHM € MeXAyHapOAHBIMU CTaHAapTaMu (UHAHCOBOM

OTYETHOCTH, BBEICHHBIMU B JIeiCTBUE Ha Tepputopun Poccuiickoit dexneparumu.

2.2. Kpurepunu npusHaHus (TPEKpalleHUs] NMPHU3HAHWSA) AKTUBOB (00s3aTENBbCTB) B y4YeTe

DoH/IA ¢ UETbI0 OTPAXKEHUSI B CTOUMOCTH YUCTBIX aKTUBOB IpejcTaBieHbl B [Ipunoxennn 1.

3. MeTtoasbl onpeaeaeHUs CTOMMOCTH AKTUBOB U BeJIUYHH 00513aTe/IbCTB

3.1. CromMoCTh aKTUBOB U BeIHUYMHA 00s13aTebCTB DOHIA ONPEACTSIOTCS 10 CIIPaBEITNBON

CTOMMOCTH B COOTBETCTBUU ¢ MeXIyHapOoAHbIM cTaHaapToM (unancoBoil otuetHocTH (IFRS)

13 "Ouenka copaBeIMBOM CTOMMOCTU" C TIIONpaBKaMH, BBEACHHBIMU B JEHCTBUE Ha

tepputopun Poccuiickoit denepanumu npukazoM MuHKHCTepcTBa (¢GuHAHCOB Poccuiickoit

@enepaunu ot 18 uronsg 2012 roma Ne 106 «O BBeneHuMH B JAEWCTBHE U IPEKPALICHUU

NEeHCTBUS JOKYMEHTOB MeX1yHapOJAHbIX CTaHIapTOB (PMHAHCOBON OTUETHOCTU HA TEPPUTOPUU

Poccuiickoit ®enepauun» ¢ ydeTroM TpeboBaHMM VYkazaHus. B ciyuae HeoOXOqUMOCTH

CTOMMOCTh aKTHBOB M BEJIMYMHA OO0S3aTEIBCTB OMNpEIENSeTCS B COOTBETCTBHUM C HHBIMU

Me:x1yHapOIHBIM CTaHJAPTOM (PUHAHCOBOM OTYETHOCTH I10 CIPABEJINBON CTOUMOCTH.

3.2, CTomMOCTh aKTHBOB OIpeneisieTcss 0e3 ydeTa 3aTpar IO CHCJIKE W HAaJOroB, KOTOPHIC

yIUIaYMBAKOTCS B COOTBETCTBMM C 3aKOHoJaTenbcTBOM Poccuiickoit  ®enepauun  wim

MHOCTPAHHOTO TOCYAApPCTBA MIPH MIPUOOPETEHUH U Pealn3allii YKa3aHHbIX aKTHBOB.

3.3.  OreHka akTUBOB Ha OCHOBAaHHMHU OTYETA OIICHIINKA HE TMPOM3BOJIUTCS, TaK KaK OLEHIINK

He npexycMoTpeH IIpaBunamu noBeputensHOro ynpasieHus QoHpa.

3.4. Meroauka onpesieseHus CIPaBEAINBON CTOMMOCTH aKTUBOB (BEJIMUYMHBI 00S3aTEIBCTB)

npencrasieHa B [Ipunoxenun 2.

4. Tlopsiniok KOHBepTAllUM CTOMMOCTEH, BBIPA’KEHHBIX B OJHOW BajIwTe, B [PYrylo
BAJIIOTY.

4.1. CrouMOCTh aKTMBOB U BEJIMYMHA 00s3aTEIbCTB, BhIPAKEHHAs B MHOCTPAHHOW BaJllOTE

MPUHUMAETCS B pacuyeT CTOMMOCTH YHMCTBIX aKTHBOB B pyOusax mo kypcy LlenTpanpHoro 6anka

Poccuiickoit denepanuy Ha 1aTy ONPEAEIEHUS UX CIIPABEIIMBON CTOMMOCTH.
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B oTHomeHnn 1eHHBIX OyMar MHOCTPaHHBIX YMHUTEHTOB, TOCYJAapCTBEHHBIX IIEHHBIX Oymar
Poccuiickoit denepany BHENIHErO 3aiiMa - CpelHss IIeHa 3akpbiTus pbiHKa (Bloomberg
generic Mid/last), packpsiBaemas nndopmarronHoi cucremoii "biymbepr" (Bloomberg), a
TaK)Ke HA4YMCIECHHBIA KYNOHHBIA 10X0J Ha aary pacuera CHA onpenensitoTcsi ¢ TOUHOCTBIO
JI0 YETBhIpEX 3HAKOB IOCJIE 3aMATOM, ¢ IPUMEHEHUEM MPABUII MATEMAaTUYECKOIO OKPYTJIEHUS
B BQJIIOTE aKTUBA.
4.2. B cnyuae ecnu lenTpanbabim 6ankoM Poccuiickoit denepanuy He yCTaHOBIICH MPSMOMA
KypC BaJIOThl, B KOTOpPOW BbIpaK€Ha CTOMMOCTh aKTHBOB (00s3aTenbCTB), K pPyOIIO, TO
HCIIONIB3YETCS KPOCC-KYPC TaKOM BATFOTHI, ONIPEIeTICHHOM yepe3 amepukaHckuid nosuiap (USD).
4.3. 3amucu mo omepanusM, MPOW3BEACHHBIM B HHOCTPAHHOW BAJIIOTE, MPOU3BOJUTCS B
pyOmsix, myTeM mepecueTa WHOCTPaHHOW BamoThl 1Mo Kypcy lLlenTpansnoro banka Poccun,

,HeflCTBYIOHleMy Ha JaTy COBCPLICHUS OIICPAIMU, a TAKKEC HA OTUCTHYIO 4ATYy.

5. Ilopsimoxk pacyera BeJMYMHBI pe3epBa HAa BBIJIATY BO3HAIPAXIAEHUS H
HCIOJIL30BAHUSA TAKOI0 pe3epBa, a TaKKe MNOPAJOK Y4yeTa BO3HATPAXKICHUH U
Pacxo/0B, CBSI3AHHBIX C /I0BePUTEIbHBIM yIpaBjeHneM DoH1o0M

5.1. Pe3epB Ha BBIIJIaTy BO3HArpaXkJIEHHs YHPABJISAIOIIEH KOMIIAHUH, CIELUATU3UPOBAHHOMY

JENO3UTAPUIO, ayJIUTOPCKOM OpraHu3allid U JIMIY, OCYILECTBISIOUIEMY BEACHHUE peecTpa

BJIa/IETIbLIEB MHBECTULMOHHBIX MaeB DoHaa (Janee — pe3epB Ha BBIILIATY BO3HArpPaXkJIEHUs),

paccUMTHIBAETCS OT CPEIHET010BOM CTOMMOCTH YHUCTHIX akTUBOB (nanee - CCYA) Ha KakIbIi

paOounii JeHb KaJeHJApHOTO TojAa IYTEeM YMHOXXEHHMs Ha MPOLEHTHYIO CTaBKY

BO3ZHAarpaXAEeHUs, MPEAYyCMOTPEHHYIO JIMIAM TNpaBUJIaMU JOBEPUTEIBHOTO YIIPaBJICHUS

®DoH0M, 32 MMHYCOM paHee HauMCJIEHHOI'O PEe3epBa, U BKJIIOYAETCS B COCTAB 00513aTeNbCTB MPU

OINIPEAEIEHUN CTOMMOCTH YHUCThIX akTHMBOB PoHpa. IIpu 3TOM CTOMMOCTH YMCTBIX aKTHBOB

(nanee — CHA) Ha nepBblif paboumii JeHb rojia, €CIM OHA HE OIpeJesisiaach B COOTBETCTBUH C

n.1.8 nacrosimux IlpaBun onpenenenus CUA, ma pacuera CCHA npunumaercs pasHod CHA

Ha MOCJICIHUM pabouuii JIeHb MPEANIECTBYIONIETO KAJICHIapHOTO To/1a.

Pasmep cdopmupoBaHHOTO  pe3epBa  MPEACTOSAIIMX  PAcXOJOB  HAa  BBIILIATY
BOZHAarpaXJACHUs  YNPABIAIOIIEH  KOMIIAHWM,  CHEHMAIU3UPOBAHHOMY  JIENO3UTApHIO,
ayTUTOPCKOM OpraHu3allii M JIUIly, OCYIIECTBIISIOIIEMY BEACHHE peecTpa BIaJesblEB
WHBECTUIIMOHHBIX MaeB DoHa, yMEHbIIAETCS Ha CyMMbl HAUMCIEHHOTO W BKIIOYEHHOIO B
COCTaB 0053aTeIbCTB BO3HATPAXKACHUS 32 YCIIYTH.

CrnipaBeyinBOI CTOMMOCTBIO PE3€pBa Ha BBIILJIATY BO3HATPAKICHUS IIPU3HAETCS OCTATOK
chOpPMUPOBAHHOTO pe3epBa, HE TMPU3HAHHOTO B KadyecTBe 0O0SA3aTeNbCTB IO BbIILIATE

BO3HarpaxacHusA ynpaBJmfomefI KOMIIaHHWH, ClICHUaAJIN3UPOBAHHOMY ACTIO3UTapHUIo,



ayIMTOPCKON OpraHW3allid W JIUIly, OCYIICCTBIISIONIEMY BEJIECHHUE peecTpa BIAIC/IbIICB
MHBECTHLIMOHHBIX 1TaeB Dona.

B ciyuae u3MeHeHUsI MPOLIEHTHOM CTaBKW BO3HATPAXKICHUS YIPABJISIONICH KOMITAHUU,
CHEIUATU3UPOBAHHOMY JICTIO3UTAPHIO, ayIUTOPY, JHUILY, OCYIIECTBISIONIEMY BEJICHUE peecTpa
BIIQJICNIBIICB WHBECTHITMOHHBIX TaeB MDoHJa, B TEYCHHE KAJICHIAPHOTO TOJa, 32 KOTOPBIHA
OMpENEseTCs PE3epB, pacueTHas BEIWYMHA pe3epBa ONpPENENseTcs B COOTBETCTBUU C
KOJIMYECTBOM JIHEH JIEUCTBUS CTAaBKU BO3HATPAXKICHUS JI0 U MOCJE €€ U3MEHEHUS.

5.2. Unple pezepBel B @oHme He (GOPMUPYIOTCS M HE BKIIOYAIOTCS B COCTaB 00s3aTEIIBCTB
donna.

5.3. B ciy4yae npeBbllIeHUs BEIMYUHBI IPU3HAHHBIX B OTYETHOM T'OAY PACXOJ0B, CBSI3aHHBIX C
JIOBEPUTENIbHBIM yrpaBienrneM DoHIOM M moJIexaux oriare 3a cuer umymiectsa DonHpa,
HaJ BEJIMYMHOM MaKCHUMAllbHOTO pa3Mepa TaKHX pacxoJ0B, YCTaHOBJICHHOI'O B IpaBHIIaxX
JOBEpUTENBbHOrO yrpanieHuss DoHAa, 3aJ0MKEHHOCTh YIPABIAIONICH KOMIIAHUU B pa3Mmepe
TaKOrO MPEBBIINICHUS] HAYHUCIIIETCS B MEPBBIM pabOUYMid JIEHb roja, CJIEAYIOMEro 3a OTYETHBIM,
Ha OCHOBAHUU PACTIOPSIKEHHUS, COCTABICHHOTO YIPABIAIONICH KOMIIAHWHU, TPU3HAETCS B COCTABE
MPOYMX JOXOJIOB M YYHMTHIBAETCSI B COCTaBe JAEOMTOPCKOM 3aJ0DKEHHOCTH O MOMEHTa ee
MoraileHus.

5.4. He ucrnonb30BaHHbIE B T€UEHUE KAJICHIAPHOTO TOJIa PE3€PBbI, MPEAYCMOTPEHHBIE B JAHHOM
nyHkre Hacrosumx IlpaBun ompenenenus CYA, mopjieskaT BOCCTAHOBJICHHIO HE II03]IHEE

IepBoOro pa6oqer0 AHA 1014, CICAYIOUIETO 3a OTYCTHBIM.

6. Ilopsaaok yperyJMpoBaHusi Pa3HOIJACHii Mex1y yHpaBisiolleii KoMmaHued u

CIeUAJIM3HPOBAHHBIM JEN03UTAPUEM NPH ONpede/IeHHH CTOMMOCTH YHCTHIX AKTHBOB
[Ipu oOHapyXeHUM pPacXOXKJIEHHH B pacueTe CTOMMOCTH YHUCTBIX akTUBOB PoHa,

MIPOU3BEIECHHBIX YIPABIAIOIIECH KOMIAHUEH U CIELUATU3UPOBAHHBIM JEIIO3UTAPUEM, CTOPOHBI

MIPOBOJST BHEIJIAHOBYIO CBEPKY COCTOSIHMSI aKTUBOB M 00s3arenbcTB PoHAA M NPUHUMAIOT

MEPBI K UCIPABICHUIO OIINOO0K, a TAKXKE OCYILECTBIISIIOT CBEPKY:

- aKTMBOB U 0043aTeNbCTB HA MPEIMET COOTBETCTBHSI KPUTEPUAM HUX MPU3HAHUS (TIPEKpaIleHus

MIPU3HAHUS);

- HCIIOJIb3yeMOM JIIs OlleHKH akTUBOB PoHJ1a MHPOpMAIIIH;

- HMCTOYHUKOB JIAHHBIX JJISl OINpPEAETCHUS CTOMMOCTH aKTHUBOB (BEIMYMHBI 00S3aTENbCTB), a

TaKXke Mops/iKa UX BbIOOpA;

- TOpsAJKa KOHBEpPTALlUU BEIIMYUH CTOUMOCTEH, BBIPAKEHHBIX B OJHOW BAJIIOTE, B IPYI'YIO

BaJIIOTY.



[lpy TpoBeleHWW CBEPKM YIPaBIIONIAs KOMIIAHUS H  CHEIHATH3HMPOBAHHBIN
JIeTIO3UTapuil BIIpaBe MOTpeOOBaTh ApPyr y JApyra JioOble AOKYMEHTHI (MM UX KOIHH),
NoJATBEpXkAaone (aKkThl HANPABICHUSA/TIONYYCHHUS PACIOPSHKEHUH IO CcueTaM, KOIHH
MOJITBEPK/ICHUH, BBICIAHHBIX CICIUAIN3UPOBAHHBIM JICTIO3UTApUEM, a TakkKe JPYrux
JOKYMEHTOB, HEOOXOJUMBIX Ui BBIICHCHHS TPUYMHBI M YCTPaHEHUS OOHAapYKEHHBIX
PaCXOXKIAECHUMN.

[Tocne ycrpanenust 0OHapyKEHHOT'O PACXOXKACHUS CHEIMATH3UPOBAHHBIN JIETIO3UTApUI 1
VIIPaBJISIONIAs KOMIIAHHS COCTABJISIOT aKT O MPUYMHAX PACXOXKICHHS TAHHBIX U O (aKTe HUX
yCTpaHEHHUSI.

[Tocne ycrpaHeHus: OOHAPYKEHHOTO pacXOXXACHUs (HOPMHUPYETCS HOBas CIpaBKa O
CTOMMOCTH YHCTBIX aKTHBOB C Y4€TOM CKOPPEKTHPOBAHHBIX JIAHHBIX.

[lepepacyer CTOMMOCTH YHCTHIX AKTUBOB OCYIIECTBISETCS TOJILKO B CiIy4ae, KOria
OTKJIOHEHHUE HMCIIOJIb30BAHHOHN B pacueTe CTOMMOCTH aKTHBa (00s3aTeIbCTBA) COCTABIISACT Oosee
yem 0,1% KOPpEKTHON CTOMMOCTH YUCTHIX aKTHBOB U OTKJIOHEHHWE CTOMMOCTH YUCTHIX AKTUBOB
Ha 3TOT MOMEHT pacueta coctaniser 6onee 0,1% KOpPpEeKTHON CTOMMOCTH YHCTBIX AKTHBOB.
VYropapnsoomas KOMOaHUS U CHEIUAIM3UPOBAHHBIA JIETIO3UTApUN  OMPEIENAIOT HOBYIO
CTOMMOCTbh YHCTBIX aKTHBOB, a TaK)X€ CTOMMOCTh MHBECTHIIMOHHOTO Tas. Bce mcnpasieHus
BHOCATCSl B PETHCTPHI ydeTa TeKylle aaroil. B ciydae Hamuuust (akToB NpuoOpeTEeHUsS WIIH
MOTAIIeHUs] WHBECTULMOHHBIX TMAeB B TIEPHOJ,, 33 KOTOPBIA TMPOU3BOAMIICS Iepepacyer
CTOMMOCTH YHUCTBIX aKTHBOB M CTOMMOCTH WHBECTULIMOHHOTO Mas, YTpaBIsolias KOMIaHHs
OCYILECTBIISIET BO3MEIIEHUE yiepOa BiiajieNbliaM HHBECTHIIMOHHBIX T1aeB.

[lpr BBIABICHWM OTKJIOHEHHS YTPABISAIOMAs KOMIIAHUS H CHEIHATU3HPOBAHHBIN

JENO3UTapUil 0053aHbl IPUHATH MEPHI JUISl IPETOTBPALLEHUS €r0 IOBTOPEHUS.

7. Tlopsinok ompegejieHMsi CTOMMOCTH HMMYUIeCTBAa, IEPeJaHHOr0 B  OIJIATy

HMHBECTUINHOHHBIX ITACB

B omnaTy mHBECTHIIMOHHBIX NaeB npu GopmupoBanuu doHma nepearoTcsi TONBKO ACHEKHBIE

CpencTBa.



Ipuiaoxkenune 1.

o0s3aTeancTB DoHaa

AKTHB/O0513aTEJILCTBO

Kpurepun npusHanus

Kputepun npekpamenust
NPU3HAHUS

JleHexxHbIe cpencTBa Ha
cueTax M BO BKJIajgax, B
TOM qucie Ha
TPaH3UTHBIX, BATFOTHBIX
cyeTrax, OTKpPBITBIX Ha
VY IpaBisoyto

komnanuio J[.Y. ®onga

. JaTa 3a4HCIICHUS
JICHEKHBIX  CpPEICTB Ha
COOTBETCTBYIOLIUI

OaHKOBCKHI cyeT
(pacyeTHBIN,  JCTIO3UTHBIM,
TpPaH3UTHBIA BAJIOTHBIN) Ha
OCHOBAaHMM  BBIIIUCKU  C
YKa3aHHOTO CYETa;

* Jara MCIHOJIHEHHsS KpEAUTHOU
opranusanueii 00s3aTeNbCTB 10
BO3BpaTy BKJIaJa / MEPEUHCICHUS
JICHEKHBIX CPEJICTB CO CUETA,

* nata peweHus banka Poccum

OT3LIBE JIALIEH3UH OaHKa,
PacKphITHUS B JIOCTYITHOM
HCTOYHHUKE uHpopmaruu 0
NPUMEHECHUU K OAHKY TPOIETYPHI
OaHKPOTCTBA (neHexHbIe
CpelIcTBa TEPEeXOAsIT B CTaTyC
NeOUTOPCKONH  3aI0JKEHHOCTH);
e Jara JUKBHjanuu  OaHKa
COIJIacCHO uH(popMaIuy,
packpeiToii B oUIIMAIBEHOM

JIOCTYITHOM MCTOYHHKE;
° ata BHECEHUS 3allucHl B
EI'PIOJI o mukBupganuu 6anka

[TporieHTHl MO cleiaKam
OIS PIKAHUS
HECHIKAEMOI'0 OCTaTKa
Ha pacyeTHBIX CUeTax B
OaHKe

. nara 3a4HCIICHUS
IIPOLICHTOB Ha
COOTBETCTBYIOIIMI

pacuetHblii cuer doHma Ha
OCHOBaHUU BBIITMCKHA c
YKa3aHHOT'O CYETA;

* JlaTa HUCHOJHEHHUS KPEeIUTHOMN
opraHusanuei o00s3aTeNbCTB 10
BBITLIATE MPOLIEHTOB Ha
HECHIKAaeMbIH OCTAaTOK IO CYETY;,

Llennbie Oymaru

[ara nepexona npaBsa
COOCTBEHHOCTH Ha LIEHHBIE
Oymaru:

* eciM IeHHas Oymara,

MMOMJIC)KUT YYETY Ha CUCTC
ACI10, JaTa 3a4MCICHUA

Hara repexoja pas
COOCTBEHHOCTH  Ha  IICHHBIE
Oymaru:

* ecH LieHHas Oymara, MOJIeKUT
ydeTy Ha cuere JAemno, - jara
CIUCaHMsI [IEHHOW OyMmarm co

Kpurepun npusHanus
(mpekpamieHusi NPU3HAHHUA) AKTHBOB M




IICHHOW Oymarm Ha CcueT
Jero, OTKPBITHIN
Vhpapnstomein  KoMIaHuein
JIR'A ®oH10M B
Crnenmain3upoBaHHOM
JIENO3UTaAPUH,
MTOATBEPKICHHAS
COOTBETCTBYIOIIEH
BBIITUCKOM 1O CYETYy Jero;

cyera Jeno, OTKPBITOTO
VYpasnsatowmend kommnanuen JI.Y.
®ongom B Criennain3upoOBaHHOM
NENO3UTapuu, TOATBEPKIACHHAS
COOTBETCTBYIOIIEH BBIMUCKON IO
cyeTy JIeTIO;
* C JIaThl MTOTYYEHUST HHPOPMALTUH
o JINKBUIAIUI SMUTCHTA
(Buecenus 3amucu B EI'PIOJI o
JUKBUJAINN).

KyrmoHsI, morarieHue
HOMHHAJA (MOJHOE/

Jara noramenust
KYITOHA/9aCTUYHOTO WJIH
TOJTHOTO MOTAIIEHUS

JlaTa ucrnoHeHUsT 00513aTCIbCTB
SMUTEHTOM, IOATBEPKIACHHAS
0AaHKOBCKOH BBIITHCKOIA;

Jlata packpbITHs HH(pOpMAUN
nedonTe Wi MPUMEHEHUH K

YaCTUYHOE) HOMHHAaJa Ha OCHOBAHUH
PELLIEHHS O BBIYCKE; OMHTCHTY HPOLCILYPRI
OaHKpOTCTBA.
Jlata npu3HaHUS BBIPYYKH
o JMBUACHIAM B
OTHOLLUEHUU aKIMi
POCCUICKHX 3MHUTEHTOB
SIBJISICTCSL:
* Jatra, Ha  KOTOPYIO
ONPEIEAI0TCA nuua,
HUMEIOIINE MpaBo Ha
MOJIy4YeHUEe JAUBUACHAOB I10
aKIUSM.
JuBuieH b1 Jlatoii mpusHaHus BBIpydYkH | JlaTa MCTIOTHEHHUS O0053aTENbCTB
o JTVBUACHIAM B | SMHUTEHTOM, MOATBEPHKIAECHHOU
OTHOILLIEHUHU aKkiuui | 6aHKOBCKON  BBIMUCKOU 158105
WHOCTPaHHBIX SMHUTEHTOB | OTYETOM Opoxkepa;
SBJIIETCS B COOTBETCTBHM C | J[aTa packpbiTus HHGPOpPMAIUH O
nHdopmaruen MIPUMEHEHUU K OMUTEHTY
MH()OPMALIMOHHONW CHCTEMOM | MPOIETYpHI OaHKPOTCTBA;
briymb6epr: Jara nUKBMAAMU  3MHUTEHTA,
 Jlatra, Ha  Kkoropymw | cornacHO Bbimucke u3 EI'PIOJI
ONPEACIISIIOTCS nuua, | (uam BBITTUCKH u3
HMEIOLINE MpaBo Ha | COOTBETCTBYIOLIETO
MOJy4YeHUE AUBHACHAOB IO | YIOJIHOMOYEHHOTO opraHa
aKIHAM WHOCTPAHHOT'O TOCY/IapCTBA)
Jlata wucrogHeHHsT 00s3aTeIbCTB
Jlata mepegaua  aKTHBOB | Iepen dong0oM COTIJIACHO
Jeburtopckas (IEHEeXXHBIX CPEJICTB) JIMILY, B | 3aKIFOYEHHOTO JOTOBOPA;
3aJ]0JKEHHOCTD 110 OTHOLIEHUHU KoToporo | Jlara TMKBUAAIIMY JIMIIA, KOTOPBIM
cIenKam BO3HUKAET NeOUTOpPCKasl | HE MCTOMHEHBI 0053aTeNbcTBa 0
3a710JKEHHOCTb. norosopy ¢ ®DongoMm (coriacHo
Boimicke 3 EI'PHOJI)
Kpemuroperas Hlara repexoza fpasa Jlata wucmomHeHUsS 00s3aTeNbCTB
3a10JKEHHOCTh MO | COOCTBEHHOCTH HA aKTHUB
DOoHIOM IO 10TOBOPY
CHEIKaM (meHexHBIE  CpEACTBA) K




DoHay oT JIHIIA, B

OTHOILIEHUHU KOTOpOTO

BO3HHKACT KpeauTopcKast

3aJI0JKEHHOCTD

Jlata BKIIOYEHHs NEHEXKHBIX | Jlata ~ BHECEHHA  IPUXOIHOU
Kpenuropckas CPEICTB (MHOTO UMYLIECTBA), | 3alMCH 0 BbIZIa4e
3aJ0JDKEHHOCTD IO | IEpEaHHbIX B OIUIATYy | MHBECTULMOHHBIX IIa€B B PEECTp
BbI/IaY€ 11a€B WHBECTULIMOHHBIX 1naeB, B | Donga COIJIaCHO OTUeTy

nMyectso Ponna perucrparopa
Kpenuropckas
3aJ0JDKEHHOCTh 1o | /lata BHECEHHs pacXOIHON JlaTa BBIIUIATBI CyMMBI J€HE)KHON
BBIILJIATE JICHE)KHOM | 3aIlMCH O NOTalleHUH NacB KOMIIEHCAIMH 3a MorallieHue
KOMIICHCALlUH IIPH | COIJIACHO OTYETa MHBECTULIMOHHBIX nTacB DoHaa
MOTalIeHUH perucrparopa COTJIACHO OAHKOBCKOM BBIMHCKE
VHBECTUIIMOHHBIX I1aCB
Kpenuropckas
3a[JOJDKEHHOCTh  IIEpEeN
YIPABJSIIOLIEH
KOMIIaHUEH, BO3HUKILAS
B pe3yJibrare
MCIIOJIb30BaHUs
YHPaBIAOTICH Jlata nostydyeHus JeHE)KHbIX | JlaTa BO3BpaTra cymMMBbl
KOMIIaHUEN . .
cOBCTBOHIIX CPEZACTB OT yIpPaBJIAIOLICH 38/10]UKEHHOCTH YNPABIIAIOWEl

KOMIIaHUH COIJIACHO KOMITAaHUH COTJIaCHO OaHKOBCKOM
JEHEXKHBIX CPEICTB AJIs .

.. | GAHKOBCKOM BBINKCKE BBIIKCKE

BBIIJIATHI JICHEKHOU
KOMIIEHCALUH
BJIaJI€JIbLIAM

WHBECTUIIMOHHBIX TaeB
MIPU TIOTAIICHUH U (WIIH)
oOMmeHe
WHBECTHUIIMOHHBIX 1TACB

I[aTa BO3HHUKHOBCHUA

Kpenuropckas 00s13aTeIHCTBA IO BBIILIATE
JlaTa nepeuncieHuss CyMMbl
3a/10J>KEHHOCTD o | Hamora ¥ (WJIH)
HaJoroB (00s3aTEIBHBIX
yIulaTeé  HaJIOTOB U | 00sA3aTENBHOTO MJIATEXka, o
IUTaTeXEei) ¢ pacYeTHOTo cueTa
IpYTUX  00sI3aTENBHBIX | COTJIACHO HOPMATHUBHBIM 9
. ®oHja coriacHo 0aHKOBCKOM
TIaTexen U3 | IPaBOBBIM aKTaM
N BBIIIHCKE
umyiecrsa Ponaa Poccuiickoit deneparuu u
(unn) noroBopy
Kpenuropckas
3aJI0JDKEHHOCTD o
JlaTa nosy4eHus TOKyMEHTa,
BOZHArpaXJICHUSIM,  a
MOATBEPKIAIOILIETO
TaKke 00s3aTeNhCTBAM
BBITIOJTHEHUE padOT
Mo  omjare  MpoYMx JlaTa nepeuunciaeHus: CyMMbI
(okazanus yciyr) QoHy MO .
pacxo/ioB, BO3HarpaxJaeHUI 1 pacXxoJI0B C

OCYIIECTBIISIEMbIX 3a
cueT umyniectsa OoHa
B COOTBETCTBUU  C
TpeOOBaHUSIMU
JIEUCTBYIOLLIETO
3aKOHOJIATEIhCTBA

COOTBETCTBYIOIIUM
JIOTOBOpaM WJIH B
COOTBETCTBHUU C MTPABHIIAMU
JIOBEPUTEIIBHOTO YIIPABIEHUS
donngom

pacuetHoro cueta ®onna
COTJIACHO 0AHKOBCKOM BBITIUCKE




B nmaty nosiHOrO MCOIB30BaHUS
pe3epBa Ha BBIILIATY
BO3HarpaxaeHus. [1o okonuannn
Peseps nHa BeILIaTy | Ha nary onpenenenus OTYETHOTI'O I'0J1a MOCJIe
BO3HArpaXJACHUs CTOMMOCTH YUCTBIX AKTUBOB | BOCCTAHOBJICHUS
HEHUCII0JIb30BaHHOIO pe3epBa B
COOTBETCTBUM C HACTOALMMU
[IpaBunamu onpenenenus CHA

Ipuio:xxkenune No2.

MeTtoauka omnpeaeleHusi CHpaBelTUBOM
CTOUMOCTH AKTHBOB H BEeJIMYNHDI
00513aTeJILCTB.

I.  CroumocThb HeHHBIX Oymar.
Mooenu ouenku cmoumocmu UEHHBIX O0ymaz, 011 KOMOPHIX Onpeodensiemcsa AKmUGHUbLL
PUIHOK.
1. Ouenka neHHBIX OyMar, JOMYIIEHHBIX K TOpraM pOCCUUCKMMH OpraHHU3aTOpaMH
TOPTOBIIM Ha PHIHKE IIEHHBIX OyMar.
1.1. Jlns OmEHKH TIICHHBIX Oymar, JOMYyIIEHHBIX K TOpPraM pPOCCHUCKHM
OpPTaHW3aTOPOM TOPTOBJIM HA PBIHKE IEHHBIX OyMmar, UCIOJB3YIOTCS IICHBI,
BbIOpaHHbBIE B CIIEYIOIIEM MOPSIKE:
a) IleHAa 3aKpBITHS HAa MOMEHT OKOHYAaHHUS TOPrOBOM CECCHH POCCHHCKOTO
opraHu3aropa TOPIOBJIM Ha pBIHKE IIEHHBIX OyMar (jajsee — pPOCCHICKON
OMp>KM) Ha JATy ONMPEETICHUSI CTOMMOCTH YHUCTHIX aKTHBOB,
b) mena cnpoca (bid) Ha MOMEHT OKOHYAaHHUS TOPTOBOM CECCHH POCCHUHCKOM
OWp KU Ha JaTy ONpeeieHHs] CTOMMOCTH YHCTHIX aKTHBOB;
C) cpeaHeB3BElIEHHAs I[I€HA HAa MOMEHT OKOHYaHHS TOPrOBOW CECCHU
POCCHICKO OMPKK HA ATy ONPEICICHIUS CTOMMOCTH YHCTHIX aKTHBOB;
d) cmpaBemmuBasi IieHA 3a MPEIBIAYIIYIO IaTy pacdyeTa CTOMMOCTH YHCTBIX
aKTHUBOB TIPH YCIIOBUH €€ HATHYHSI.
Ecim nmata ompeneneHHs CTOMMOCTH YHCTBIX aKTHBOB HE SIBIIIETCS TOPTOBBIM
JTHEM POCCUHCKOW OWpiKH, M. a-c 1.1.]1 mpuMeHSIOTCS Ha JaTy, SIBISIONIYIOCS
MOCIIEHUM TOPTOBBIM JHEM.
1.2. Jlns OIEHKM IEHHBIX OyMar, JONyHIEHHBIX K TOpraM pPOCCUHCKUMH
OpraHu3aTOpaMH TOPTOBJIH Ha PBIHKE IIEHHBIX OyMar, B COOTBETCTBHUU C TIII. a-C

11.1.1 ucronb3yroTCs KOTUPOBKH OCHOBHOT'O PBIHKA.



OCHOBHBIM PBIHKOM JUISl IIEHHBIX Oymar, AOMYIIEHHBIX K TOPraM POCCUUCKUMHU
OpraHu3aTopaMy TOPTOBIM Ha pPbIHKE IEHHbIX Oymar, mpusHaerca 3A0 «Db
MMBDb».
Ilennple OymMaru pocCHICKMX dMUTEHTOB, HE JomyieHHbe K Topram 3A0 «Db
MMBb», paccmarpuBaloTcsi Kak HE HMEIOIIME AaKTUBHOTO pBIHKA, |
OILICHUBAIOTCSI B COOTBETCTBHUU C ITYHKTOM 3.

1.3. CopaBennuBasi 1€Ha, OIpenelIeHHAas B COOTBeTCTBMM ¢ 1.1.1, Moxer

MIPUHUMATBCS VISl OIICHKH IIeHHON Oymaru B TeueHue 30 gHei.

Ecimu B Teyenune 30 aHEH OTCYTCTBYIOT KOTHPOBKH (II€HA 3aKpBITHS, IICHA
cIpoca, Cpe/IHEeB3BEIlICHHAs 1I€Ha, IPElyCMOTPEHHbIE Ni.a-C 1.1.1), 1 1neHHou
OyMaru IpUMEHSIOTCS MOJICIIH OIIEHKH CTOMMOCTH IICHHBIX Oymar , o KOTOPBIM

HC OIIPCaACIIICTCA aKTUBHBIN PBIHOK.

2. OreHka IeHHBIX Oymar, IpoIIeAInX MPOLeAypY JIUCTHHTAa HA HHOCTPAHHBIX (DOHIOBBIX
OupxKax.
2.1. JIns OLIeHKH IIEHHBIX OyMar HHOCTPaHHBIX SMUTEHTOB, 32 UCKIIOYEHUEM OOIUTaluii
WHOCTPAHHBIX SMUTEHTOB, OOJMranuii BHEIIHUX OOJUTallMOHHBIX 3aiiMOB Poccuiickoit
®deneparum, HEHHBIX OyMar HHOCTPAHHBIX TOCYIapCTB, IIEHHBIX OyMar MeXIyHapO HbBIX
(MHAHCOBBIX OpraHU3alni, €BPOOOTUTAIINI HHOCTPAHHBIX KOMMEPUECKUX OpTaHu3aluil
UCIIOJIb3yeTcss KOTHpPOBKa Bid Ha MOMEHT OKOHUYAaHHUS MMOCIEIHEW TOProBOW Ceccuw,
ompezenseMasi OupxKei, SBIAIONMIAsACS OCHOBHBIM PHIHKOM.
B kauecTBe OCHOBHOTO PBIHKA UCTIONB3YIOTCS:
- Ut (PMHAHCOBBIX HHCTPYMEHTOB, HOMHUHUPOBaHHBIX B fosuapax CIIIA, ncnons3yrorcs
JaHHBIE CIIETYIOMUX OUpiK (YKa3aHbl B TOPSIKE YOBIBAHUS IPUOPUTETA):
a) Jlonnonckas ¢onnosas 6upxa(London Stock Exchange);
6) Heto-Mopkckast honmosast 6upxka (New York Stock Exchange);
B) AMmepukaHckas ponjoBas Oupka (American Stock Exchange);
r) ['onkonrckas ¢ponnosas 6upxa (Hong Kong Stock Exchange);
- s (UHAHCOBBIX WHCTPYMEHTOB, HOMHHHMpOBaHHBIX B EBPO, wucnonb3yrorcs
JTAHHBIE CICTYIONTNX OWpK (yKa3aHBI B MOPSIKE YOBIBAaHUS TPUOPUTETA):
a) Jlonnonckas ¢ponnosas 6upxa(London Stock Exchange);
0) @pankdyprckas oupxa (Frankfurter Wertpapierborse);
B) EBponexctr (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext

Paris);



Jis (pMHAHCOBBIX MHCTPYMEHTOB, HOMHHHMPOBAHHBIX B JAPYIMX BallOTax WU B
cllyuae OTCYTCTBUSI KOTHPOBOK Ha YKa3aHHBIX BBIIIE OWpKax HCIOJIb3YyeTCs
uHpOpMaLIKs O TOPrax Ha JPYrux 3apyOeKHBIX OMprKaxX, Ha KOTOPHIX HPOIMIEN JUCTHHT
JAHHBIN (PUHAHCOBBIM MHCTPYMEHT U MMEIOTCS KOTUPOBKH Bid Ha MOMEHT OKOHYaHUs
nocienHe Toprooil ceccuu. IIpu 3TOM NMpeUMyIECTBEHHO HCHOJIb3YIOTCS OUpXKH C
MaKCHUMaJIbHBIM 00bEMOM TOPTOB 110 TaHHOMY (PMHAHCOBOMY MHCTPYMEHTY.

B cnywae, ecaim o0beM TOpProB MaHHBIM (MHAHCOBBIM HHCTPYMEHTOM Ha
yKa3aHHbBIX BbIIIE OMp)KaX, CYLIECTBEHHO HM)KE€ OOBEMOB TOPrOB Ha aJlbTEPHATUBHBIX
TOPIrOBBIX IUIOIIAJKAX, JOMYCTUMO HCIIOJIb30BaTh KOTHPOBKY allbTEPHATHBHBIX
TOPrOBBIX IJIOIIAOK.

CripaBeyinBasi CTOMMOCTb OOJUTAIlMii MHOCTPAHHBIX SMUTEHTOB, OOJUTAIIMl BHEITHUX
oOnuranMoHHbIX 3aiiMoB Poccuiickoit ®Denepanuu, LEHHbIX Oymar HHOCTPaHHBIX
rocyJapcTB, LIEHHBIX OyMar MeXIyHapOAHbIX (PMHAHCOBBIX OpraHM3allUi, a TaKxKe
€BpOOOIUraliuii HMHOCTPAHHBIX KOMMEPUECKHUX OpraHM3allil Mpu3HAaeTcs paBHOU
cpenneld 1meHe 3akpeiTha pbiHKa (Bloomberg generic Mid/last), packpsiBaemoit
uHpopmanmonHor cucremoir "brymbepr" (Bloomberg). Ilpu otcyrcTBuM Ha naty
OIpe/ieIeHUs] OLIEHOYHOW CTOMMOCTM YKa3aHHbIX LEHHbIX OyMar uH(opManuu o
CpedHeW IIeHE 3aKphITHA pbIHKA OIICHOYHAs CTOMMOCTh YKa3aHHBIX LEHHBIX Oymar
IIPU3HAETCS PABHOM IOCIEIHEH CpEIHEH LIEHE 3aKpbITUs PBIHKA, a €CIM C MOMEHTa
nproOpeTeHus IeHHBIX OyMar cpelHss 1eHa 3aKpBITHS phIHKAa HE pacCUUTHIBAIACH, -
[IEHEe NMPUOOpPETeHNs yKa3aHHBIX IIEHHBIX Oymar, pacCUMTaHHON MO METOJy OLEHKH IO
cpenHeit croumoctH (0e3 yuera pacxo0B, CBA3aHHBIX C UX MPUOOPETECHHEM) B TEUCHUE

30 KaJICHAAPHBIX )IHeﬁ A0 AaTbl ONIpCACICHUSA CTOUMOCTH aKTHBOB.

Mooenu ouenku cmoumocmu yeHHvIX Oymaz, 0711 KOMOPHIX He Onpedensaemcs aKmueHblil

DUIHOK.

3.01eHKa IeHHBIX OyMmar, o0 KOTOPBIM He ONpe/IeNieH aKTUBHBIA PHIHOK.

3.1.

3.2.

Toproas noIIAIKa CYUTAETCS HEAKTUBHBIM PBIHKOM B CIIy4ae, €CJIU:
e I[leHHasg Oymara HE JOIYyIIeHa K TOpraM Ha POCCHMCKON OWpke W He
MpOIUIa TPOLEAYPY JIUCTUHTA HA MHOCTPAHHOU OMpKe UITU
e mena (cmmma-b m.1.1, m2) orcyrctByer B TeueHue 30 KaleHIapHBIX
JTHEH.
Ecnu HU ogHa TOproBas MIIOIIAJKa POCCHICKOW MM MHOCTPAHHOW OUpPKU HE MOXKET
OBITh TIPU3HAHA AKTHBHBIM PBIHKOM, IS OIEHKHM IIEHHBIX OyMar  HCHOJb3yeTcs

CJICOAYIOLINEC Ha6J'IIO)IaeMBIe T CHBI:



3.3.

® B OTHOIICHHWU JOJTOBBIX IIEHHBIX OyMar u3 MyHKTa 2- - CpeaHss IeHa
3akpeiTusi  peiHKa (Bloomberg generic Mid/last), packpbeiBaeMas
nHpopmannoHHou cucremoit "brymo6epr" (Bloomberg), Ha gaty pacuera
CUA, wim Ha Hamboliee MO3THIOI JaTy C MOMEHTA HPEIbITyIIEro
onpexaenenus CHA, Ho He panee 30 qHel 10 3TOM 1aThI;

® B OTHOIICHHWH TacB, B T.4. HE JIOMYIICHHBIX K TOpraMm / HE MPOIICIIINM
MpoLEeaypy JIMCTUHTA C JaThl UX MNPHOOpETEeHHus, a TakKe JUCTUHT
KOTOpPBIX  NpPEKpalleH,  HUCIOJB3YeTCsl  pacueTHas  CTOUMOCTb,
NpousBelicHHas ynpasisitonied komnanue 1IM® Ha mocnenHiow aary,

MPEANIECTBYIONIYIO JIaT€ pacueTa CTOMMOCTH YUCTHIX aKTUBOB.

B caywae ecnm ¢ MoMeHTa OMyOJIMKOBAHUS/TPENOCTABICHHS TOCIETHEMN
Ha0JII0/TaeMOM TIEHBI B COOTBETCTBHH C MPEABLIYIIMM MYHKTOM IPOIUIO Oojiee
30 mHeH mpW OTCYTCTBUHM aKTHBHOTO PBIHKA JUIS OMPEACICHHS CIPABEINBOM
LEHbl JIONITOBBIX IIEHHBIX OyMar  pPOCCHMCKHUX OSMHUTEHTOB HCIOIb3YeTCs
MOCNeAHssT OMmyOJIMKOBaHHAs JOXOMHOCTh K TMOTAIICHHUI0, PACCUYUTAHHAS IO
UTOTaM  TIOCJIIEHETO  TOProBOro  JHS, B  KOTOPOM  C(OpMHpOBaiach
CpPEIHEB3BEILICHHAs 1I€Ha, a JJs JOJrOBBIX IEHHBIX Oymar M3 IyHKTa 2 —
s deKkTrBHAs TOXOJHOCTh, PACCUYMTAHHAS OT CpeIHEH LEHBI 3aKPBITHUS PBIHKA
(Bloomberg generic Mid/last), my6iukyemoit HH(OPMAIMIOHHON CUCTEMO
brymGepr (Bloomberg).

[Ipn sTOoM mepuoxa mocinenHed OMyOJMKOBAHHOM TOXOAHOCTH K IMOTalIeHHIO/
cpenHeil 1eHbl 3akpbiThs pbiHKAa (Bloomberg generic Mid/last) o nater
OIIpeJIeJIeHUs] CIpaBeIIMBONA CTOMMOCTH aKTHBOB HE JOJDKEH mpeBbimarh 180
KaJIeHAApHBIX THEH.

[Tog moxomHOCTRIO K TmoOTameHu0/7H(HEKTUBHON JOXOMAHOCTHIO TOHUMAETCS
CTaBKa JWCKOHTHPOBAaHUS, NpUMEHsIomascs B QopMmyrne Ui 4YUCTOM

HpHBCI{CHHOﬁ CTOMMOCTH JCHCKHBIX ITOTOKOB.

Ecnn HEBO3MOXKHO onpeAenuTh KOTUPYEMYIO LIEHY LEHHOM OyMaru JOIMOJHUTEIBHOIO
Bbimycka (m.1, m.2, m.3.2) I ONEHKH TakoW I[EHHOW OyMaru WCIIONIb3yeTcs IIeHa
OCHOBHOT'O BBINYCKa (aHAJIOTMYHOTO aKTHBA), ONpeJieIeHHasi B COOTBETCTBUH ¢ 1.1 min
n.2 wim 1n.3.2. Eciu 11eHa OCHOBHOTO BBIITYCKa HE MOXKET ObITh ONpesesieHa, OLEHKa

AOIOJHUTEIBHOI'O BEIITYCKA IPOU3BOAUTCA B COOTBETCTBHHU C n.3.4



3.4.

3.5.

Ecnu HEBO3MOXXHO ompenenuTh IEHY I[EHHOW OyMmaru, IMOJy4YeHHOW B pe3yJbTare
KOHBEpTAIlMH B HEee APYroi MeHHOH Oymaru, B COOTBEeTCTBUU ¢ 1.1, m.2, m.3.2, 3.3, mus
OLIEHKM TaKOW ILIEHHOW OyMmMaru HCHOJB3YeTCs KOTHpyeMmas IIeHa HCXOIHON IIeHHOM
Oymaru Ha nary oneHku (1.1, m.2, 1m.3.2), CKOppeKTHpOBaHHAs ¢ y4eToM K03 duimeHTa
KOHBEPTALIHH.

Eciu HEeBO3MOXKHO ONPENEIUTh KOTUPYEMYIO IICHY MCXOJHOW [EHHOW Oymaru Ha Jary
OIICHKH, HCIIOJIB3yeTCsS CTOMMOCTh MCXOJHOW IIEHHON Oymaru Ha JaTy KOHBEpPTAllWH,
CKOPpPEKTUPOBAaHHAsA C ydeToM Kod(pduiMeHTa KOHBEpTalud, HO He Oojiee 4eM B

teuenue 30 THEH ¢ 1aThl KOHBEPTALIMH.

Ecnu HEeBO3MOXKHO ONpeeNUTh LIEHY IEHHOW OyMaru, mpuoOpPETEeHHOU B pe3yJibTare ee
MEPBUYHOTO Pa3MEIIEHUs SMUTEHTOM, B COOTBETCTBUHU ¢ M.l1, m.2, m.3.2, 1eHa Takou
LIEHHOW Oymaru mpu3HaeTcs paBHOU IieHe ee MpuoOpereHus B TedeHwe He Oomee 30

JTHEH.

Cmoumocms oeghonmuvix (npoodAEMHBIX) UEHHBIX OyMaz.

4.

Ecnu B oTHOmIEHMHM SMUTEHTa IIEHHOHW Oymaru BO30ykIeHa mpoleaypa OaHKPOTCTBa,
CTOMMOCTh IIeHHOW OyMaru TMpU3HAETCS paBHOW HYMIO C JaThl  OQHUIHAIBLHOTO
OITyOJIMKOBaHUS COOOIICHUSI.

CrouMoCTh 1IeHHOM OyMaru, CpoK MoramieHusi KOTOPOil HACTYIWJII, MPU3HAETCS PABHOM:

e CcyMMe 00s3aTeNbCTBA, PACCYMTAHHONW B COOTBETCTBHH C YCJIOBUSMH BBIITYCKa
IIEHHON Oymaru pocCHMCKOTO SMUTEHTA, - B TeueHue He oomnee 10 pabouux qHei
C YCTaHOBJEHHOW JaThl TOTalleHus, HO He Oonee 1aThl (PaKTUIECKOTO
UCTIONTHEHUS 00s3aTeNbCTBA UM OMYyOJIMKOBaHUS WHGOpMAuu O AedonTe Mo
00s13aTETLCTBY;

e cymMme 00s3aTeNbCTBA, PACCUMTAHHOM B COOTBETCTBHM C YCIOBHUSIMH BBIMTyCKa
LEHHOW OyMaru MHOCTPAHHOTO SMUTEHTa, - B TeueHue He Oonee 30 nHel c
YCTAHOBJICHHOH /IaThI MTOTAIIEHUS, HO HE 0oJiee MaThl (PaKTUIECKOTO HCIIOTHEHHS
00513aTeNbCTBA;

® HYyIIO, €clu 00s3aTeIbCTBO HE HCIOJHEHO 3MUTEHTOM B TEUYEHHE YKa3aHHOTO

BBIIIC CPOKaA NN OHY6J'II/IKOBaHa I/IH(bOpMaLII/IH 0 ,Z[C(IJO.HTC 1o O6$I38.TCJ'IBCTBy.

Jeno3utbl. CTOUMOCTD J1€MO3UTOB.
1. CopaBeanuBas CTOUMOCTD JICTIO3UTA O HACTYIUICHHS CPOKa €ro IMOJIHOTO IMOTaIleHHUS,

YCTAHOBJICHHOT'O IOT'OBOPOM, OIPECACIIACTCA B CIICAYIOIICM ITOPAIOKE!:



1.1.

1.2.

1.3.

14.

Ecnu cpok morameHusi gemo3uta He Oojee rojaa CHpaBeninBasi CTOUMOCTD

JIENO3UTa TPU3HACTCS PaBHOM OCTaTKy JACHEXKHBIX CPEACTB BO BKIAjE,

YBEJIMYCHHBIX HA CYMMY IPOIIEHTOB, PACCUMTAHHBIX Ha JIaTy OLICHKU IO CTaBKeE,

MPEAYCMOTPEHHOM 1I0rOBOPOM JUISl yIep KaHUsl JEHEXKHBIX CPEJICTB BO BKJIAJE B

T€UEHUE MAaKCUMAJIBHOTO CPOKA, TPEAYCMOTPEHHOT'O I0rOBOPOM.

K moroBopam 6aHKOBCKOTO BKJIa/Ia, CPOK JACHCTBHSI KOTOPBIX MEHEE OJTHOTO roja

NPy TEPBOHAYAIBHOM MPHU3HAHWK, a TaK XE IO CJeIKaM HECHUKAeMOro

OCTaTKa, B TOM YHCJI€ JaTa IOTralleHHs KOTOPbIX IMPUXOAUTCS Ha APYrou

OTUYETHBIN TOJl, ITUCKOHTUPOBAHNE HE TPUMEHSAETCA.

B cnydae ecnm Ha naTy mepBOHAYAIBHOTO MPU3HAHUS JIOTOBOpPA OAHKOBCKOTO

BKJIaJIa CPOK €ro JEWCTBUS COCTaBMJ MEHEE OJHOr0 Toja, a 3aTeM I0cie

MIPOJUICHUS CPOKa ACHCTBUS JOTroBOpa 0AHKOBCKOTO BKJIa/1a CPOK BO3BpaTa CTal

0oJjee 0HOTO Tofia, TUCKOHTHPOBAHHE HE TPUMEHSETCS.

B MHBIX CIIy4asiX CIpaBeJIMBasi CTOMMOCTH JICTIO3UTA OIMPEICISIETCS 110 METOILY

MPUBEJICHHON CTOMMOCTU JICHEKHBIX IIOTOKOB C HCIIOJIb30BAHUEM CTaBKU

JUCKOHTUPOBAHUS, PABHOM:

® CTaBKe, IMPEAYCMOTPEHHOW JOTOBOPOM Ui YACpP>KaHUS JICHEKHBIX
CpPEICTB BO BKJIAJ€ B TEYEHUE MAKCUMAJIbHOTO CpOKa, €CIU €€
OTKJIOHEHHE OT PHIHOYHOM CTaBKHU cocTaBisieT He 6omnee 20%.
® PBIHOYHOM CTaBKE, B CIy4yae €CIM OTKJIOHEHHE CTaBKH, MPEyCMOTPEHHOMN

JIOTOBOPOM JUIsl YAEp>KaHMs JICHEKHBIX CPEJCTB BO BKJIQJ€ B TEUEHUE

MaKCHMaJIbHOTO CpOKa OT PbIHOYHOW CTaBKU cocTasisieT Oonee 20%.

2. Tlopsiok onpeseneHust pplHOYHOM CTaBKU:

2.1.

2.2.

2.3.

B kaudecTBe ppIHOYHOM CTAaBKM MCHOJIb3yeTCs KirodeBas craBka banka Poccumn,
JieficTBOBaBILIAs HA J1aTy MEPBOHAYAIBHOIO TPU3HAHUS.
Ecnyn Ha MOMEHT nepBOHAYaJIbHOTO NMPHU3HAHUS CTAaBKa IO JIOTOBOPY MpH3HAaHA
PBIHOYHOM, B JaJbHEHIIEM OHAa HE IIEPECMATPUBACTCS M METOJ OLEHKH He
U3MEHSIETCA.
PriHOYHAs cTaBKa orpenenseTcs Mo COCTOSIHUIO:

e Ha JaTy MEpBOHAYAIBHOTO MpHU3HAHUA (32 MCKIIOYCHHEM AaKTHBOB,

npu3HaHHbIX 10 01.01.2016);
e Ha mepBeld paboumii neHp 2016 roga (Ans akTHBOB, HMPU3HAHHBIX 10

01.01.2016);



Ecnu B OTHOIIEHNH KpEeTUTHON OpraHu3aluu Bo30yKeHa mpoleaypa 0aHKpOTCTBa WK
OTO3BaHa JIMIEH3Ms, CTOMMOCTb [ICMIO3MTAa MPU3HAETCS PABHOM HYNIO C JaThl

OIMyOJMKOBaHUST OPHUIIHATEHOTO COOOIIICHHSI.

JeduTopckasi M KPeAUTOPCKAS 3a10/KEHHOCTb.

Cnenxu co cpoxkom pacueroB 6oJiee T+3 (10 1aThl pac4yeToB)

Crenku MOKYyNKU WM NPOAAXKU LIEHHOM Oymaru (akTuBa) cO CpoKoM pacdeTtoB T+3 u
Oosee 10 HACTyIUJICHHs HauOojiee paHHEH NaThl pacueToB (JaThl OIUIATHl WM JAAThI
MIOCTAaBKH) OTPAKAIOTCA B yUeTe KaK JeOUTOpCKash WM KPEeIUTOPCKas 3aJ0JKEHHOCTh (B
paspe3e kaxjaou cpaenku). CopaBeasIMBOM CTOMMOCTBIO CHEJKH SIBJISIETCS pa3HUIlA
MEXy CIIpaBeIJIMBOI CTOMMOCTBHIO 0a30BOr0 akTHBa (LEHHOW Oymaru, siBifrOIencs
MPEeIMETOM CJHIEJKH) U CHPaBEIMBOA CTOMMOCTBIO CYMMBI CHENIKH (CyMMa CHENKH B
BaJIIOTE CJEJIKM, MpHUBEIEHHAs K pyOdr0 MO TEKylleMy Kypcy BaiioThl). B ciyuae
MOJIOKUTEIBHON pa3HUIBI CACITKWA TPU3HACTCS B COCTaBE AaKTHBOB, OTPUIATEIHHOMN

pasHUlbl — B COCTABC 0053aTeNLCTB

JeOuTopckasi 3aJ0/I)KEHHOCTh MO LEHHbIM OymMaram (YaCTHYHOMY MOralIeHHIO

HOMMHAJIA, KYMIOHAM M THBHIEHIaM)

KymnoHHBI! T0XOJ M YaCTHYHOE IOTAIEHUE OCHOBHOTO JIOJITA IO JOJTOBBIM IEHHBIM

Oymaram.

1.1. OmeHka cHopaBeATUBONl  CTOMMOCTH JAE€OMTOPCKOM  3aMONIKEHHOCTH IO
MPOIIEHTHOMY  (KYIIOHHOMY) JIOXOJy TI0 JOJITOBBIM IIEHHBIM Oymaram
OTIPEIEISETCS B CICAYIOIIEM MOPSIKE:

a) B pa3Mepe, ONMpPEICICHHOM B COOTBETCTBHH C YCJOBHSIMH BBIIYCKa Ha
JaTy pacuera CTOMMOCTH YHCTHIX aKTHBOB, M HCXOJ W3 KOIWYECTBA
[IEHHOW OyMarw Ha JaTy pacdeTa CTOMMOCTH YHCTHIX aKTHBOB — C JaThl
MEPBOHAYAILHOTO TPU3HAHHUS WU C JIaThl Hadajla COOTBETCTBYIOIIETO
KYIIOHHOTO TIepHoAa 10 JaThl pealu3alud IEeHHOW OyMaru Wiu
HACTYIUICHHMSI ~ CpPOKa  HUCIONHEHUS  OMUTEHTOM  00s3aTenbCTBa,
MIPETyCMOTPEHHOHN YCIOBHSIMH BBIITyCKa IICHHON Oymaru

b) B pasmepe, ompenereHHOM Ha JaTy HACTYIUIEHHS CPOKa HMCITOJHEHHS
COOTBETCTBYIOIIETO  00s3aTeNbCTBA  (JATy HMCTEYCHHS  KYMOHHOTO
nepuoaa) B COOTBETCTBUHM C YCIOBHSMH BBIMYCKa IIEHHOW Oymaru, u
MCXOJIs M3 KOJIMYECTBA IICHHON OyMaru Ha JaTy HaCTYIUICHHS YKa3aHHOTO

CpOKa - C yKa3aHHOM JIaThl 10 HauboJee paHHEeH U3 JaT:



1.2.

(haKTUYECKOTO MCIIOTHEHUS YMUTEHTOM 0053aTeIbCTBA;

ucreyeHuss 10 pabouux gHEH C JlaTbl HACTYIUICHHUS CpOKa
UCIIOJTHEHUST 00s3aTeNbCTBA POCCUHUCKUM 3MUTEHTOM, 30 JAHEBHOTO
CpOKa C JaThl HACTYIUJICHUS CpOKa HCIOJHEHHUS 00s3aTeNbCcTBa
MHOCTPAHHBIM SMUTEHTOM;

OMyOJIMKOBAaHUS B COOTBETCTBUU C (enepaibHbIMH 3aKOHAMHU U
WHBIMU HOPMAaTUBHBIMU NPaBOBBIMU akTaMu Pocculickoit denepanuu
CBEJICHUI O MPOCPOUYKE HCIIOIHEHUS dMUTEHTOM O00s3aTEIbCTBA IO

BBITIJIATE YKA3aHHOT'O JOXO044a,

C) HyJr0 — ¢ HauboJee paHHe# U3 Jat, yKazaHHOU B ..

Orenka

CIpPaBEUIMBOM  CTOMMOCTHU  JI€OMTOPCKOM  3aJ0JDKEHHOCTH IO

YaCTUYHOMY NOTalliCHUIO SMHUTCHTOM OCHOBHOI'O JOJIra IO AOJI'OBBIM HCHHBIM

6YMaFaM OMPCACIIICTC B CICAYIOHIEM ITOPAIAKE:

a) B pa3Mepe, OIPCACIICHHOM Ha OaTy HACTYIUICHHUA CpOKa HCIIOJIHCHUS

COOTBECTCTBYIOLICTO 00s13aTeNIbCTBA B COOTBETCTBHU C YCIOBUSMHU

BBIIyCKa IIEHHOW Oymaru, U UCXOZs W3 KOJIMYECTBA LIEHHOM Oymaru Ha

AaTy HACTYIUICHUA YKA3aHHOT'O CpOKa - C YKa3aHHOﬁ JaTbl 10 Hauboee

paHHE# u3 Jart:

(aKTHUECKOro NCIIOIHEHUS SMUTEHTOM 0053aTeNNbCTRA;

ucreueHuss 10 pabouux gHEH C JlaTbl HACTYIUICHHUS CpOKa
UCTIOJIHEHUST 0053aTeNIbCTBA POCCUHCKUM AMHUTEHTOM, 30 JHEBHOTO
CpOKa C JaThl HACTYIJIEHUS CpOKa HCIOJHEHHUS 00s3aTeNbCcTBa
MHOCTPaHHBIM AYMUTEHTOM;

OMyOJIMKOBAaHUS B COOTBETCTBUU C (erepalbHBIMU 3aKOHAMHU U
WHBIMU HOPMAaTUBHBIMM NPaBOBBIMU akTaMu Poccuiickoit denepannn
CBEIIEHUH O IIPOCPOYKE HCIIOJHEHUS OMUTEHTOM  JJAaHHOI'O

00513aTeNbCTBA;

b) nymio — ¢ Hanbosee paHHel U3 AT, yKa3aHHOM B .4 .

2. JIuBHIEH[IBI MO aKIHSIM.

2.1.

I[aTOﬁ IMPpU3HAHUA I[CGHTOpCKOﬁ 3a0JIDKCHHOCTH 110 JMBHUACHAAM ABJIACTCA:

a) B OTHOIICHUM aKIUK pOCCHﬁCKHX OMUTCHTOB - Aara, Ha KOTOPYHO

ONmpeACIIAIOTCA JIMa, HMCIOMIME IIPpaBO Ha IOJYYCHUC JUBHUIACHIOB.

Hcrounrkom packpbiTusi HHGOPMAIIMK O J1aTe W pa3Mepe JTUBHUICHIOB

sprsitoTes opunmanbheiil caiit HKO 3A0 HPJl |, oduinmanbHble caiiThl

OMHUTCHTOB ICHHBIX 6yMar B CCTH I/IHTCpHCT;



b) B oTHOIIEHMM aKIWii MHOCTPaHHBIX SMHTEHTOB - JaTa, Ha KOTOPYIO
ONpEAEAIOTCA JHUIa, MMEIOIIUE IPaBO Ha IIOJYyYEHUE JHUBHIEHIOB.
HcTOYHUKOM pacKphITusl MHGOpPMAIMK O JaTe U pa3Mepe TUBUACHIOB
spisieTcst baymbepr (Bloomberg);

C) B orcyrcTBuHM HMH(pOpMAIMHU, yKa3aHHOW B mm.a-b - nara 3aumcienns
JICHE)KHBIX CPEJCTB HAa PACUETHBIM CUET YNPABISAIOMIEH KOMIIAHUU
donpa.

2.2. OueHka CIpaBeUIMBOM CTOMMOCTH JAE€OMTOPCKOM 3aJ0JKEHHOCTH IO BBIIIATE
JUBUICHIOB I10 aKLIUAM ONPEACIIAETCS IIyTeM YMHOXKCHHUS:

® KOJIMYECTBA AKUUHN BBIIYCKAa, YYTEHHBIX HAa CYETe JENO Ha Jary, Ha
KOTOPYIO OIIPENENSIIOTCS JIMLA, HMMEIOIIME IIPaBO Ha IOJIy4YEHHE
JUBUJCH]IOB;

e 00BSBIEHHOIO pa3Mepa IAUBUACHIIOB, MPUXOASIIEIOCs Ha OJHY AaKIUIO
COOTBETCTBYIOLIEH KaTeropuu (TUIa).

2.3. Jleburopckas 3a70/KEHHOCTh IO BbIIJIATE JUBHJIECHIOB IO aKLIUAM IMPU3HACTCS
PaBHOW HYJIIO B ClIy4ae, €CIIM JIEHEXHbIE CPEACTBA HE NOCTYIWIN HA PACUETHBIN
cuer Ympasistonieir kommnanuu ®@onna B Teuenne 90 gHel ¢ qaThl 3aBEpUICHUS
BBIIJIATHI, OMyONMKOBaHHOW Ha oduumansHoMm caiite HKO 3A0 HPJ wm
o(uLMaNBbHBIX caliTaX SMUTEHTOB 1IEHHBIX OyMar.

2.4. CnopaBeanuBasi CTOMMOCTb J€OMTOPCKON 3aJ0JKEHHOCTH IPHU3HAETCS PABHOM
HYJIIO C JIaThl OMyOJWKOBaHUS OQPUIIMATBLHOTO COOOIIEHUS O BO30YKICHUHU B
OTHOIIEHWH SMHUTeHTa (Jinua, oOA3aHHOIO MO LEHHOW Oymare) Mpoueaypsl

0aHKpOTCTBA.

IIpouasi neduUTOpPCKAs 3a0JIKEHHOCTh (B T.4. CAEJKAM, MO0 KOTOPbIM HACTYNHJA

HauOoJiee paHHAS 1aTAa Pac4yeToB)

CnpaBenniuBasi CTOMMOCTh JEOUTOPCKOM 3aJI0JDKEHHOCTH, BO3HUKIIEH B pe3yibTaTe

COBEpILIECHUS CAENOK ¢ umymniectTBoM DoHaa, A0 HACTYIJIEHUS CpPOKA €€ IOJHOIO

MOTAIlIEHUsI, YCTAHOBJIEHHOTO YCIOBUSMH JOTOBOpPA, ONpPEAENseTCs B CIEAYIOLIEM

MOPSI/IKE:

1.1. ecau IOrOBOPOM MPEIYCMOTPEHO MOJTHOE MOTAIEHUE 3a10KEHHOCTH B TEUCHUE
OJIHOTO T0/Jia C MOMEHTa €€ NpPU3HAHUS, CIPABEIJIMBasg CTOMMOCTh TaKOU
NeOUTOPCKON 3a/I0JDKEHHOCTH 0 HACTYIUICHUS CpPOKa TOTAIlleHUs MPU3HACTCS

PaBHOM €€ OCTaTKy Ha JaTy OLIEHKH.



1.2, B uHBIX cClydasgXx C MOMEHTa MpHU3HAHUSA A0 HACTYIJICHUS CpOKa IMOJIHOTO
MOTAICHHS 3a/I0JDKEHHOCTH, CIPaBEAJIMBass CTOMMOCTh TaKOW JeOHUTOPCKOM
3aJ10JDKEHHOCTH TPU3HAETCA PAaBHOM CyMMe, pacCUYUTaHHOM TI0 METOAY
MIPUBEACHHON CTOMMOCTU OyIyIIUX JEHEXKHBIX IOTOKOB C HCIOJIb30BaHUEM
CTaBKM JUCKOHTHPOBAHUS, PABHOW PBIHOYHOW CTaBKE Ha JaTy NEPBOHAYAIBHOIO

IIPU3HAHMUSL.

2. Tlopsimok onpeseneHust ppIHOYHON CTaBKH:

2.1.  PpIiHOYHas cTaBKa OMPEIEIAETCS MO COCTOSHUIO:
e Ha JaTy [EPBOHAYAIBHOTO  MpHU3HAHUS  (KpoMe  JeOUTOpCKOU
3aJ10;DKeHHOCTH, TTpu3HanHoi 710 01.01.2016);
e Ha mepBbli paboumit aeHb 2016 roma (mis AeOMTOPCKON 3a10KEHHOCTH,
npuszHanHou 10 01.01.2016).
B kauectBe pHIHOYHOM CTaBKHM HCIOJIB3YeTCs KirodueBas craBka banka Poccum,

I[eflCTBOBaBHIaH Ha JaTy NCpBOHAYAJIbHOT'O ITPU3HAHUA.

3. CHpaBeI[J'II/IBaSI CTOUMOCTDB HC6HTOpCKOﬁ 3aJ0JKCHHOCTH, BO3HUKIIEH B pe3yibTaTe

4.

COBEpILIEHMSI CAETOK ¢ uMyliecTBoM DoHa, C JaThl HACTYIUIEHUS CpOKa €€ IOJIHOTO
[IOTAlIeHMs], YCTAaHOBJIEHHOTO YCIIOBUSIMU JIOTOBOpA, OIPEIENSIETCS B CIEAYIOLIEM
MOPSAKE:

3.1.  3am0IDKEHHOCTH C 3aJIEPXKKOM €€ MOJTHOTrO IMorameHust Ha cpok 10 90 mueit — ¢ 1
no 90 neHb NPUHUMAETCS PAaBHOW OCTAaTKy TaKOM 3a/l0JKEHHOCTH Ha JaTy ee
MIOJIHOTO MOTalleHus, ONPEIEICHHYIO JOTOBOPOM;

3.2.  3aI0JDKEHHOCTH C 33JICPXKKOH e IMOTHOTO ToranieHust Ha cpok oT 91 1o 180 mueit
— ¢ 91 mo 180 nenp mnpunumaercs paBHOM 70% OT ocTarka Takou
3aJJ0JDKEHHOCTH Ha JIaTy OLIEHKH;

3.3.  3aJI0JDKEHHOCTH C 3aJIEpXKKOH ee IMOJHOTO TorameHus Ha cpok oT 181 mo 365
nHeit — ¢ 181 mo 365 nenp nmpuHumaercs paBHod 50% OT ocTaTka Takoi
3aJI0JKEHHOCTH Ha JIaTy OLICHKHU;

3.4. 3a0JKEHHOCTD C 3aJIEPXKKOM ee MMOJIHOTO MOTalleHusl Ha Cpok Oosee 365 nHeit —
HYJIIO.

ABaHCBHI, BBJIaHHBIE 3a cueT umymniectBa DoHIa, BKIOYAIOTCS B pacyeT CTOMMOCTH

YHCTHIX aKTHBOB B pa3Mepe MX OCTaTKa Ha JIaTy pacdeTa CTOMMOCTH YHCTHIX aKTHBOB.

Jlebutopckas 3al0JKEHHOCTh IO Hayoram, cOopaM, MOLUIMHAM B OMOJUKETHI BCEX

YPOBHEH, BKJIIOUAIOTCS B pPacYeT CTOMMOCTH YUCTBIX aKTUBOB B Pa3Mepe OCTaTKOB TaKOU

3a0JDKCHHOCTH Ha JaTy pacd€Ta CTOMMOCTHU YHUCTBIX aKTHBOB.



5. CnopaBemmBasi CTOUMOCTh JI€OUTOPCKOM 3aI0JDKEHHOCTH MPHU3HAETCS PAaBHOW HYIIO C
JaThl OMYONWKOBaHUS OQUIIMAIBHOTO COOOIIEHUS O BO3OYXKIEHUU B OTHOIICHUU
JOJHKHHKA TPOTIeTyphl 0aHKPOTCTBA.

JICHe)KHBIE CpeICTBa B pa3Mepe TPeOOBAHMU K JIOJDKHUKY, B OTHOLICHHH KOTOPOIO
BO30y)KJCHA TpoleAypa OaHKPOTCTBA WJIM KOTOPBIH MpU3HAH OaHKPOTOM, HE
BKJIFOYAIOTCS B PACUET CTOMMOCTH YHCTHIX aKTHBOB.

6. JleOuTopckas 3aJI0JDKEHHOCTh YTpaBlstonieil koMmrnanuu nepen PoHIoM, HE3aBUCHMO
OT OCHOBaHWH €€ NMPHU3HAHUS, BKJIKOYACTCS B PAacyeT CTOMMOCTH YHCTHIX aKTHBOB B
pa3Mepe ee 0cTaTka Ha JaTy pacyeTa CTOMMOCTH YHCThIX aKTHBOB.

7. JleOuTopckas 3aJ0/KEHHOCTh, BO3HHKIIIAS 1O JOTOBOpPAM C ayauTOpaM, OILCHIIMKOM,
CHCIIMAIM3UPOBAHHBIM  JICTIO3UTAPUEM, PETHCTPATOPOM, YKa3aHHBIMH B [IpaBmiax
JIOBEPHUTEIIBHOTO YIIPABICHUS, HE3aBUCUMO OT OCHOBAHHI €€ MPU3HAHMSI, BKIIFOUACTCS B
pacyeT CTOMMOCTH YHCThIX aKTHBOB B pa3Mepe €€ OocTaTKa Ha JIaTy pacdeTa CTOMMOCTH

YHUCTBIX aKTHUBOB.

IV. Kpeauropckasi 3a10/15KeHHOCTb.

IIpusnaercs B pazMepe €€ 0cTaTKa Ha JaTy ONpPEACIICHUs] CTOUMOCTH YUCTBIX aKTUBOB. He
JUCKOHTUPYETCA.



